NORTH CAROLINA BANKERS ASSOCIATION FOUNDATION
SCHOLARSHIP PROGRAM GUIDELINES

SCHOLARSHIPS:

+ Granted on a four-year basis.
¢ Decisions are merit based. Criteria is:
- GPA (40%)
- Zoom interview (30%)
- Typed essay (20%)
- Community service/extra-curricular activities (10%)

¢ Total dollar amount granted will not exceed $2,000 per semester, $4,000 per student annually, and
$16,000 cumulatively for four years.

+ The total amount of the per-semester stipend will not exceed the balance due on an official tuition
statement after adjustments are made for anticipated financial aid, excluding loans. If a balance still
remains due, up to $2,000 will be paid unless the NCBA Foundation Scholarship was included in the
anticipated aid. The per-semester stipend will be paid directly to the educational institution after a copy
of the upcoming semester tuition bill and the previous semester’s grades have been submitted and all
other conditions/requirements are met.

+ Recipient must maintain the grade point average below to continue to receive financial support from the
NCBA Foundation:

- Cumulative GPA of 2.4 at conclusion of Freshman Year
- Cumulative GPA of 2.6 at conclusion of Sophomore Year

- Cumulative GPA of 2.8 at conclusion of Junior Year

¢ These grade point averages must be maintained on a yearly cumulative basis and must be reported
directly to the NCBA Foundation (should be submitted with tuition statements) by the recipient each
semester in a verified form from the institution at which the recipient is enrolled.

ELIGIBILITY:

¢ Applicant must be a child of a parent (not grandparent) employed in North Carolina on a permanent full-
time basis (not part-time) by a participating regular member of the NCBA for a minimum of two years as
of the cut-off date of the application. Or the applicant must be a child of a parent who was deceased
no more than two years prior to the cut-off date of application for scholarships and who was employed
by a regular member of the NCBA for a minimum of five years. Employment need not be with the same
regular member for the full two-year period. A maximum gap in employment of 30 days from the last day
of employment with one member institution to the start date of employment at another member
institution is allowed.

¢ Applicant must be a current high school senior or have just graduated from high school through an early
graduation program and have/will receive a high school diploma (incoming college Freshman only - out
Page 1of3



L

of high school with no gap).

Applicant must enroll as a full-time student (incoming college Freshman only - out of high school with no
gap), as defined by the accredited educational institution at which the applicant has enrolled, in an
undergraduate course of study at an accredited educational institution which offers courses of study
beyond high school level. Enrollment at only colleges, universities and junior/community colleges will be
considered. This requirement is in force for all four years of the scholarship awarded and applies to all
types of study programs offered through the school (i.e., study abroad programs).

Should the recipient withdraw from the educational institution for reasons other than extreme hardship,
any refund due from the educational institution for that current academic year shall be returned directly
to the Foundation. In such case, the recipient shall not be eligible to receive further stipends from the
NCBA Foundation. As used herein, "extreme hardship" means serious illness of the recipient, death of a
close family member, or such other circumstances as would lead the NCBA Foundation Scholarship
Committee to conclude that withdrawal was the most reasonable action for the recipient to take. In cases
of extreme hardship, the recipient's eligibility for future stipends will be determined on a case-by-case
basis by the NCBA Foundation Scholarship Committee.

It is the responsibility of the applicant to notify the Selection Committee of other financial aid that has
been awarded to the applicant.

Official transcripts of grades from the educational institution the applicant has attended must accompany
the application, including weighted and unweighted GPA, and the most recent semester’s grade point
average. This is the responsibility of the applicant and no application will be processed without these
items. Original application (including essay) must be uploaded here or to https://cvent.me/Q1lngRb to
the cutoff date. Please contact John Sullivan at johns@ncbankers.org prior to the cut-off date.

No exceptions to the eligibility rules shall be made unless approved, in advance, by the Scholarship
Committee. The determination of the Committee is final.

SELECTION:

Applications must be received by the NCBA Foundation by the announced deadline date each year.
Applications will be limited to six from each participating member institution per year.
Only one scholarship will be awarded to a student representing any one regular member in a given year.

Applications must be complete (including essay) and accompanied by the most recent semester’s
grades, and official transcripts.

The NCBA Foundation Scholarship Committee will review and rank the top 15 applications based on the
criteria listed at the top of page three. Eight finalists will be selected to be interviewed via Zoom (no more
than two students from any institution will be in the eight applicants selected to be interviewed).

Interviews will be conducted by a Selection Committee consisting of members of the NCBA Foundation
Scholarship Committee, representatives from the business community, and professional educators.

Page 2 of 3


https://cvent.me/q81mqZ?locale=en
https://cvent.me/Q1ngRb
mailto:johns@ncbankers.org

CHECKLIST

Incoming Documentation Enrolled Students
Freshman (Soph, Jr, Sr)
yes Completed Application n/a
yes Essay n/a
yes Previous Semester Report Card with Weighted & yes
Unweighted GPA
yes Transcript yes
yes Upcoming Semester Tuition Bill yes
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