Unsecured Lending Case Study
Bob Linn’s Sporting Goods



Lender: Local Lender
Date: Today’s Date
Request: Bob Linn’s Sporting Goods Unsecured Loan

Credit Memorandum

Bob Linn is 50% owner of Bob Linn’s Sporting Goods, LLC, a local sporting goods store. His
wife Juanita is a local public school teacher and has no ownership or job duties related to the
business. Bob and Juanita Linn have requested a $20,000 unsecured loan for the purpose of
paying taxes related to the store ownership. The couple has requested a fully-amortizing loan
over 24 months at 12%. The fee for this loan will be $200. Both the interest rate and the fee
are within the guideline stated on the loan rate sheet.

The sporting goods store has been in business for approximately eight years and sells a
variety of baseball, football, volleyball, shoes, and school specific gears in the Tri-State area.
The store recently began selling camping, fishing gear, and various accessories. This line of
products has already passed the sports equipment as the store’s top selling product line. Bob
Linn’s Sporting Goods, LLC’s primary competitor recently closed due to significant flood
damage, and it is not known whether the store will reopen in the near future. Bob Linn’s
operates from a commercial building owned by the other 50% owner, Carlos Dilley. Rent is
paid to Mr. Dilley from the operating cash flow of the business.

Bob and Juanita Linn currently have two loans with the Bank that have paid as agreed, as
well as a checking account. The primary residence mortgage and the mobile home lot rental
loan have both performed well and have been profitable to the Bank. The Linn’s credit history
shows no public records and very few minor delinquencies over the last nine years. The last
delinquency was approximately three years ago. The credit scores for Mr. and Mrs. Linn are
669 and 657, respectively, based on a credit report dated ten days ago. No excessive recent
inquiries were reported. A current personal financial statement is attached.

Please analyze the unsecured, consumer-purpose request using the Global Cash Flow
workbook and make your recommendation for or against the request.



Bob and Juanita Linn PFS

Asset Value Balance Monthly
Pmt

Cash $15,200
Marketable Securities S0
Closely Held Stock $115,000
Primary Residence $100,000 $50,000 $450
Mobile Home Lots $80,000 $35,000 $462
Personal Property $35,000
Ford Truck $11,000
Credit Cards S0 $5,000 $150
Total $356,200 $90,000 $1,062
Net Worth $266,200

Contingent Debts: Bob and Tammy provide unlimited personal guarantees for a $25,000 commercial
line of credit for Bob Linn’s Sporting Goods with a monthly payment of $210.

New Loan Request
Amount: $20,000

Rate: 12%

Term: 24 months
Payment: $941 per month




Department of the Treasury—Internal Revenue Service

U.S. Individual Income Tax Return

£1040

2024

OMB No. 1545-0074

IRS Use Only—Do not write or staple in this space.

For the year Jan. 1-Dec. 31, 2024, or other tax year beginning , 2024, ending , 20 See separate instructions.

Your first name and middle initial Last name Your social security number
Bob Linn i i

If joint return, spouse’s first name and middle initial Last name Spouse’s social security number
Juanita Linn

Home address (number and street). If you have a P.O. box, see instructions. Apt. no. Presidential Election Campaign
511 N Sixth Street Check here if you, or your

City, town, or post office. If you have a foreign address, also complete spaces below. State ZIP code spouse if f?ling jointly, ant $3
Irongton OH 45638 to go to this fund. Checking a

Foreign country name

Foreign province/state/county

Foreign postal code

box below will not change
your tax or refund.

[]You

[] spouse

Filing Status [ Single

[] Married filing jointly (even if only one had income)

[] Head of household (HOH)

Check only
one box. [] Married filing separately (MFS) ] Qualifying surviving spouse (QSS)
If you checked the MFS box, enter the name of your spouse. If you checked the HOH or QSS box, enter the child’s name if the
qualifying person is a child but not your dependent:
O if treating a nonresident alien or dual-status alien spouse as a U.S. resident for the entire tax year, check the box and enter
their name (see instructions and attach statement if required):
Digital At any time during 2024, did you: (a) receive (as a reward, award, or payment for property or services); or (b) sell,
Assets exchange, or otherwise dispose of a digital asset (or a financial interest in a digital asset)? (See instructions.) [JYes [INo
Standard Someone can claim: [ ] You as a dependent [ Your spouse as a dependent
Deduction [] Spouse itemizes on a separate return or you were a dual-status alien
Age/Blindness You: [ ] Were born before January 2, 1960 [ ] Are blind Spouse: [ ] Was born before January 2, 1960 [ ] Is blind
Dependents (see instructions): (2) Social security (3) Relationship (4) Check the box if qualifies for (see instructions):
If more (1) First name Last name number to you Child tax credit Credit for other dependents
than four ] ]
depgndent; O O
see instructions
and check L] L]
here O O
Income 1a Total amount from Form(s) W-2, box 1 (see instructions) 1a 30,440
b Household employee wages not reported on Form(s) W-2 . 1b
Attach Form(s) L. . \ ’
W-2 here. Also ¢ Tip income not reported on line 1a (see instructions) 0 o ic
attach Forms d Medicaid waiver payments not reported on Form(s) W-2 (see instructions) 1d
‘1’\(’;:: : ri}dtax e Taxable dependent care benefits from Form 2441, line 26 1e
was withheld. f Employer-provided adoption benefits from Form 8839, line 29 1f
If you did not g Wages from Form 8919, line 6 . 1g
get a Form ; f .
W-2. see h Other earned income (see instructions) .. 1h
instrhctions. i  Nontaxable combat pay election (see instructions) | 1i |
—— 2z Addlines 1athrough 1h e 1z
Attach Sch. B 2a Tax-exempt interest . 2a b Taxable interest 2b 1,385
if required. 3a Qualified dividends 3a b Ordinary dividends . 3b
————" 4a IRAdistributions . 4a b Taxable amount . 4b
g?;:;?gn for—| 9@ Pensions and annuities . 5a b Taxable amount . 5b
* Single or 6a Social security benefits . 6a b Taxable amount . . 6b
2"6";‘)2;?;'3?9 ¢ If you elect to use the lump-sum election method, check here (see instructions) ]
. a;}?ggﬁ”ng 7  Capital gain or (loss). Attach Schedule D if required. If not required, check here ] 7
jointly or 8  Additional income from Schedule 1, line 10 e 8
g ouse,| @  Add lines 1z, 2b, 3b, 4b, 5b, 6b, 7, and 8. This is your total income . 9
. ﬁiga'dzg(f’ 10  Adjustments to income from Schedule 1, line 26 10 79,417
household, | 11 Subtract line 10 from line 9. This is your adjusted gross income 11 111,242
. ﬁz;égtl(:lecke q 12 Standard deduction or itemized deductions (from Schedule A) 12
g?gn%gidunder 13  Qualified business income deduction from Form 8995 or Form 8995-A 13
Deduction, 14  Addlines 12 and 13 . C e 14
\_seeinstructions. ] 15 gyptract line 14 from line 11. If zero or less, enter -0-. This is your taxable income 15 106,292
For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Cat. No. 11320B Form 1040 (2024)



Form 1040 (2024)

Page 2

Tax and 16  Tax (see instructions). Check if any from Form(s): 1 (18814 2[]4972 3[] .o 16
Credits 17  Amount from Schedule 2,line3 . . . . . . . . . . . . . . . .. oo 17
18 Addlines1i6and17 . . . . Ce e 18
19  Child tax credit or credit for other dependents from Schedule 8812 . . . . . . . . . . 19
20 Amount from Schedule 3,line8 . . . . . . . . . . . . . . . . . ... 20
21 Addlines19and20 . . . . . . . . . . . ... .o 21
22  Subtract line 21 from line 18. If zero or less, enter-0- . . . . . . . . . . . . . . 22
23  Other taxes, including self-employment tax, from Schedule 2, line21 . . . . . . . . . 23
24 Addlines 22 and 23. Thisisyourtotaltax . . . . . . . . . . . . . . . . . 24 36,474
Payments 25 Federal income tax withheld from:
a Form(syW-2 . . . . . . . . . . . . . . . ... 25a
b Form(s)1099 . . . . . . . . . . . . . . . . .. 25b
¢ Other forms (see instructions) . . . . . . . . . . . . . 25¢c
d Add lines 25a through25¢ . . . . e C e e 25d
If you have a 26 2024 estimated tax payments and amount applled from2023 return. . . . . . . . . . 26
qualifying child, 27  Earned income credit (EIC) . . . . . e 27
attach Sch. EIC.
28  Additional child tax credit from Schedule 8812 e e 28
29 American opportunity credit from Form 8863, line8. . . . . . . 29
30 Reserved for futureuse . . . . . . . . . . . . . . . 30
31 Amount from Schedule 3, line15 . . . . 31
32 Add lines 27, 28, 29, and 31. These are your total other payments and refundable credits .o 32
33 Add lines 25d, 26, and 32. These are your total payments . . . . . . . . . . . . 33
Refund 34 If line 33 is more than line 24, subtract line 24 from line 33. This is the amount you overpaid .o 34
35a Amount of line 34 you want refunded to you. If Form 8888 is attached, check here . . . . [] | 35a
Direct deposit? b Routing number cType: []Checking [] Savings
See instructions.
d Account number LI A R R .
36 Amount of line 34 you want applied to your 2025 estimatedtax . . . 36 |
Amount 37 Subtract line 33 from line 24. This is the amount you owe.
You Owe For details on how to pay, go to www.irs.gov/Payments or see instructions . . . . . . . . 37
38  Estimated tax penalty (see instructions) . . . . . . . . . . | 38 |
Third Party Do you want to allow another person to discuss this return with the IRS? See
Designee instructions . . . . . . . . . . . . . . . . . . . . . [Yes.Complete below. []No
Designee’s Phone Personal identification
name no. number (PIN) | | | | | I
Sign Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge and
H belief, they are true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
ere
Your signature Date Your occupation If the IRS sent you an Identity
Protection PIN, enter it here
Joint return? (see inst.)
See instructions. Spouse’s signature. If a joint return, both must sign. Date Spouse’s occupation If the IRS sent your spouse an
Keep a copy for Identity Protection PIN, enter it here
your records. (see inst.)
Phone no. Email address
. Preparer’s name Preparer’s signature Date PTIN Check if:
Paid s
elf-employed
Preparer :
Firm’s name Phone no.
Use Only : .
Firm’s address Firm’s EIN

Go to www.irs.gov/Form1040 for instructions and the latest information. Form 1040 (2024)



(SF%';'n'f'ig";; 1 Additional Income and Adjustments to Income OMB No. 1545-0074
Attach to Form 1040, 1040-SR, or 1040-NR. 2@24

Department of the Treasury , . . . . Attachment
Internal Revenue Service Go to www.irs.gov/Form1040 for instructions and the latest information. Sequence No. 01
Name(s) shown on Form 1040, 1040-SR, or 1040-NR Your social security number

Bob and Junita Linn

For 2024, enter the amount reported to you on Form(s) 1099-K that was included in error or for personal
items sold at a loss .

Note: The remaining amounts reported to you on Form(s) 1099-K should be reported elsewhere on your return depending on the
nature of the transaction. See www.irs.gov/1099k.

Additional Income

Taxable refunds, credits, or offsets of state and local incometaxes . . . . . . . . . . . . 1
2a Alimony received . . . . e e e e 2a
b Date of original divorce or separatlon agreement (see |nstruct|ons)
3 Business income or (loss). Attach Schedule C . 3
4  Other gains or (losses). Attach Form 4797 . 4
5 Rental real estate, royalties, partnerships, S corporatlons trusts etc Attach Schedule E. 5 79,417
6 Farm income or (loss). Attach Schedule F 6
7  Unemployment compensation . 7
8  Other income:
a Netoperatingloss . . . . . . . . . . . . . . . . . ... 8a |( )
b Gambling . . . . . . . . . . . L L L L. 8b
¢ Cancellation ofdebt . . . . C e e e 8c
d Foreign earned income exclusion from Form 2555 e e e e 8d |( )
e IncomefromForm8853 . . . . . . . . . . . . . . . . . . 8e
f IncomefromForm8889 . . . . . . . . . . . . . . . . . . 8f
g Alaska Permanent Fund dividends . . . . . . . . . . . . . . 8g
h Jurydutypay . . . . . . . . . . . . L L ... 8h
i Prizesandawards . . . . e e e 8i
i Activity not engaged in for proflt income . . . . . . . . . L .. 8j
k Stockoptions . . . 8k
I Income from the rental of personal property |f you engaged in the rental for
profit but were not in the business of renting such property . . . . . 8l
m Olympic and Paralympic medals and USOC prize money (see |nstruct|ons) . 8m
n Section 951(a) inclusion (see instructions) . . . . . . . . . . . . 8n
o Section 951A(a) inclusion (see instructions) . . . . . . . . . . . . 8o
p Section 461(l) excess business loss adjustment . . . . e 8p
q Taxable distributions from an ABLE account (see |nstruct|ons) e 8q
r Scholarship and fellowship grants not reported on FormwW-2 . . . . 8r
s Nontaxable amount of Medicaid waiver payments included on Form 1040 I|ne
laorid . . . . . . . . . 8s |( )
t Pension or annuity from a nonquallfed deferred compensation plan or a
nongovernmental section 457 plan . . . . . . . . . . . . . . 8t
u Wages earned while incarcerated . . . . . 8u
v Digital assets received as ordinary income not reported elsewhere See
instructions . . . . . . . . . . . .o L0 00 8v
z Other income. List type and amount:
8z
9 Total other income. Add lines 8a through 8z . . . e 9 79,417
10 Combine lines 1 through 7 and 9. This is your addltlonal income. Enter here and on Form 1040,
1040-SR, or 1040-NR, line8 . . . . . . . . . . . . . ..o oo 10 79,417

For Paperwork Reduction Act Notice, see your tax return instructions. Cat. No. 71479F Schedule 1 (Form 1040) 2024



Schedule 1 (Form 1040) 2024
g4/l Adjustments to Income

11
12

13
14
15
16
17
18
19a

20
21
22
23
24

25
26

Page 2

Educator expenses 11
Certain business expenses of reservnsts performlng artlsts and fee basrs government offrcrals Attach
Form 2106 . 12
Health savings account deductlon Attach Form 8889 13
Moving expenses for members of the Armed Forces. Attach Form 3903 14
Deductible part of self-employment tax. Attach Schedule SE . 15
Self-employed SEP, SIMPLE, and qualified plans . 16
Self-employed health insurance deduction . 17
Penalty on early withdrawal of savings 18
Alimony paid . 19a
Recipient’s SSN e .o
Date of original divorce or separation agreement (see |nstruct|ons)
IRA deduction 20
Student loan interest deductron 21
Reserved for future use 22
Archer MSA deduction 23
Other adjustments:
Jury duty pay (see instructions) . . . . . 24a
Deductible expenses related to income reported on I|ne 8I from the rental of
personal property engaged in for profit . . . . . 24b
Nontaxable amount of the value of Olympic and Paralymplc medals and USOC
prize money reported on line8m . . . . . . . . . . . . . . . 24c
Reforestation amortization and expenses . . . 24d
Repayment of supplemental unemployment beneflts under the Trade Act of
1974 . . . . e e e 24e
Contributions to section 501( )(1 8)(D) pension plans e 24f
Contributions by certain chaplains to section 403(b) plans . . . . 249
Attorney fees and court costs for actions |nvolvrng certain unlawful
discrimination claims (see instructions) . . . . . 24h
Attorney fees and court costs you paid in connection with an award from the
IRS for information you provided that helped the IRS detect tax law violations 24i
Housing deduction from Form2555 . . . . . . . . . . . . . . 24j
Excess deductions of section 67(e) expenses from Schedule K-1 (Form 1041) 24k
Other adjustments. List type and amount:

24z
Total other adjustments. Add lines 24a through 24z . 25
Add lines 11 through 23 and 25. These are your adjustments to income. Enter here and on Form
1040, 1040-SR, or 1040-NR, line 10 26

Schedule 1 (Form 1040) 2024



SCHEDULE B
(Form 1040)

Department of the Treasury
Internal Revenue Service

Interest and Ordinary Dividends

Attach to Form 1040 or 1040-SR.
Go to www.irs.gov/ScheduleB for instructions and the latest information.

OMB No. 1545-0074

2024

Attachment
Sequence No. 08

Name(s) shown on return
Bob and Junita Linn

Your social security number

Part | 1
Interest

(See instructions
and the
Instructions for
Form 1040,

line 2b.)

Note: If you
received a

Form 1099-INT,
Form 1099-0ID,
or substitute
statement from
a brokerage firm,
list the firm’s
name as the
payer and enter
the total interest
shown on that
form.

2
3

4

List name of payer. If any interest is from a seller-financed mortgage and the Amount

buyer used the property as a personal residence, see the instructions and list this
interest first. Also, show that buyer’s social security number and address:
Third Bank

1,385

Add the amountsonline1 . . . . 2

1,385

Excludable interest on series EE and | U S savings bonds |ssued after 1989.
Attach Form 8815 .

W

1,385

Subtract line 3 from line 2. Enter the result here and on Form 1040 or 1040 SR Ilne 2b 4

Note: If line 4 is over $1,500, you must complete Part III.

Amount

Part Il 5

Ordinary
Dividends

(See instructions
and the
Instructions for
Form 1040,

line 3b.)

Note: If you
received a

Form 1099-DIV
or substitute
statement from
a brokerage firm,
list the firm’s
name as the
payer and enter
the ordinary
dividends shown

6

List name of payer:

Add the amounts on line 5. Enter the total here and on Form 1040 or 1040-SR, line3b | 6

on that form.

Note: If line 6 is over $1,500, you must complete Part lll.

Part Il
Foreign

You must complete this part if you (a) had over $1,500 of taxable interest or ordinary dividends; (b) had a foreign
account; or (c) received a distribution from, or were a grantor of, or a transferor to, a foreign trust.

Accounts
and Trusts

Caution: If
required, failure to
file FINCEN Form
114 may result in
substantial
penalties.
Additionally, you
may be required
to file Form 8938,
Statement of
Specified Foreign
Financial Assets. 8
See instructions.

7a At any time during 2024, did you have a financial interest in or signature authority over a financial

Yes | No

account (such as a bank account, securities account, or brokerage account) located in a foreign
country? See instructions

If “Yes,” are you required to file FInCEN Form 114, Report of Forelgn Bank and Financial
Accounts (FBAR), to report that financial interest or signature authority? See FiInCEN Form 114
and its instructions for filing requirements and exceptions to those requirements .

If you are required to file FINnCEN Form 114, list the name(s) of the foreign country(-ies) where the
financial account(s) is (are) located:

During 2024, did you receive a distribution from, or were you the grantor of, or transferor to, a
foreign trust? If “Yes,” you may have to file Form 3520. See instructions .

For Paperwork Reduction Act Notice, see your tax return instructions.

Cat. No. 17146N Schedule B (Form 1040) 2024



SCHEDULE E
(Form 1040)

Department of the Treasury
Internal Revenue Service

Supplemental Income and Loss
(From rental real estate, royalties, partnerships, S corporations, estates, trusts, REMICs, etc.)

Attach to Form 1040, 1040-SR, 1040-NR, or 1041.
Go to www.irs.gov/ScheduleE for instructions and the latest information.

OMB No. 1545-0074

2024

Attachment
Sequence No. 13

Name(s) shown on return
Bob and Junita Linn

Your social security number

Income or Loss From Rental Real Estate and Royalties

Note: If you are in the business of renting personal property, use Schedule C. See instructions. If you are an individual, report farm

rental income or loss from Form 4835 on page 2, line 40.

A Did you make any payments in 2024 that would require you to file Form(s) 10997 See instructions . [JYes []No
B If “Yes,” did you or will you file required Form(s) 10997 [1Yes [1No
1a Physical address of each property (street, city, state, ZIP code)
A |Mobile Home Lots
B
C
1b  Type qf Property | 2 For each rental real estate property listed Fair Rental Personal Use QJV
(from list below) above, report the number of fair rental and Days Days
A personal use days. Check the QJV box only A O
B if yog.me_et. the requiremen’gs to file. asa B 0
qualified joint venture. See instructions.
[9 c 0
Type of Property:
1 Single Family Residence 3 Vacation/Short-Term Rental 5 Land 7 Self-Rental
2 Multi-Family Residence 4 Commercial 6 Royalties 8 Other (describe)
Properties:
Income: A B C
3 Rents received 3 3,740
4  Royalties received . 4
Expenses:
5  Advertising . . 5 110
6 Auto and travel (see mstructlons) 6
7  Cleaning and maintenance . 7
8 Commissions 8
9 Insurance . . 9 329
10 Legal and other professmnal fees 10 510
11 Management fees . . 11
12  Mortgage interest paid to banks etc (see mstructlons) 12 698
13  Other interest 13
14  Repairs . 14 7
15  Supplies 15 149
16 Taxes 16 33
17  Utilities . . . 17 196
18 Depreciation expense or deplet|on . 18 700
19  Other (list) 19 41
20 Total expenses. Add lines 5 through 19 . 20 2,773
21  Subtract line 20 from line 3 (rents) and/or 4 (royalties). If
result is a (loss), see instructions to find out if you must
file Form 6198 . 21 967
22 Deductible rental real estate Ioss after Ilmltatlon if any,
on Form 8582 (see instructions) . 22 ( )
23a Total of all amounts reported on line 3 for all rental propertles 23a
b Total of all amounts reported on line 4 for all royalty properties 23b
¢ Total of all amounts reported on line 12 for all properties 23c
d Total of all amounts reported on line 18 for all properties 23d
e Total of all amounts reported on line 20 for all properties 23e
24 Income. Add positive amounts shown on line 21. Do not include any Iosses . 24 967
25 Losses. Add royalty losses from line 21 and rental real estate losses from line 22. Enter total Iosses here 25 )
26 Total rental real estate and royalty income or (loss). Combine lines 24 and 25. Enter the result
here. If Parts I, lll, and 1V, and line 40 on page 2 do not apply to you, also enter this amount on
Schedule 1 (Form 1040), line 5. Otherwise, include this amount in the total on line 41 on page 2 26 967

For Paperwork Reduction Act Notice, see the separate instructions.

Cat. No. 11344L

Schedule E (Form 1040) 2024



Schedule E (Form 1040) 2024

Attachment Sequence No. 13

Page 2

Name(s) shown on return. Do not enter name and social security number if shown on other side.

Your social security number

Caution: The IRS compares amounts reported on your tax return with amounts shown on Schedule(s) K-1.

Income or Loss From Partnerships and S Corporations

Note: If you report a loss, receive a distribution, dispose of stock, or receive a loan repayment from an S corporation, you must check
the box in column (e) on line 28 and attach the required basis computation. If you report a loss from an at-risk activity for which any
amount is not at risk, you must check the box in column (f) on line 28 and attach Form 6198. See instructions.

27  Are you reporting any loss not allowed in a prior year due to the at-risk or basis limitations, a prior year unallowed loss from a
passive activity (if that loss was not reported on Form 8582), or unreimbursed partnership expenses? If you answered “Yes,”
see instructions before completing this section e e [1Yes [1No

(b) Enter P for (c) Check if (e) Check if (f) Check if

* e ame SRS | e, | ienicaton umber | P29 omeviaton | any amourt

A |Bobb Linn's Sporting Goods P ] Ol
B L] L] L]
c L] L] U
D L] L] L]
Passive Income and Loss Nonpassive Income and Loss
(g) Passive loss allowed (h) Passive income (i) Nonpassive loss allowed (j) Section 179 expense (k) Nonpassive income
(attach Form 8582 if required) from Schedule K-1 (see Schedule K-1) deduction from Form 4562 from Schedule K-1
A 78,450
B
C
D
29a Totals 78,450
b Totals

30 Add columns (h) and (k) of line 29a 30 78,450

31  Add columns (g), (i), and (j) of line 29b 31 |( )

32 Total partnership and S corporation income or (Ioss) Comblne Ilnes 30 and 31 32 78,450

P2 Income or Loss From Estates and Trusts

33 (@) Name ideniﬁ?ci?g)r:ogjr;ber

A
B
Passive Income and Loss Nonpassive Income and Loss
(c) Passive deduction or loss allowed (d) Passive income (e) Deduction or loss (f) Other income from
(attach Form 8582 if required) from Schedule K-1 from Schedule K-1 Schedule K-1

A
B

34a Totals

b Totals

35 Add columns (d) and (f) of line 34a 35

36 Add columns (c) and (e) of line 34b 36 |( )

37 Total estate and trust income or (loss). Comblne Ilnes 35 and 36 37

38

Income or Loss From Real Estate Mortgage Investment CondUIts (REMICs) ReSIduaI Holder

(a) Name

(b) Employer
identification number

(c) Excess inclusion from
Schedules Q, line 2c
(see instructions)

(d) Taxable income
(net loss) from
Schedules Q, line 1b

(e) Income from
Schedules Q, line 3b

39

41

42

43

Combine columns (d) and (e) only. Enter the result here and include in the total on line 41 below

| 39

Summary

Net farm rental income or (loss) from Form 4835. Also, complete line 42 below .

Total income or (loss). Combine lines 26, 32, 37, 39, and 40. Enter the result here and on Schedule

1 (Form 1040), line 5

Reconciliation of farming and f|sh|ng income. Enter your gross
farming and fishing income reported on Form 4835, line 7; Schedule K-1
(Form 1065), box 14, code B; Schedule K-1 (Form 1120-S), box 17, code
AN; and Schedule K-1 (Form 1041), box 14, code F. See instructions
Reconciliation for real estate professionals. If you were a real estate
enter the net income or (loss) you
reported anywhere on Form 1040, Form 1040-SR, or Form 1040-NR
from all rental real estate activities in which you materially participated
under the passive activity loss rules

professional (see instructions),

42

40

Ll

79,417

43

Schedule E (Form 1040) 2024



U.S. Return of Partnership Income OMB No. 1545-0123
Form 1 065 p

Department of the Treasury
Internal Revenue Service

For calendar year 2024, or tax year beginning , 2024, ending , 20 . 2 @ 24
Go to www.irs.gov/Form1065 for instructions and the latest information.

A Principal business activity Name of partnership D Employer identification number

Bob Linn's Sporting Goods, LLC

B Principal product or service Type Number, street, and room or suite no. If a P.O. box, see instructions. E Date business started
or |511 N Sixth Street
C Business code number | Print City or town, state or province, country, and ZIP or foreign postal code F Total assets
Ironton OH 45638 (see instructions)
$
G Check applicable boxes: (1) [] Initial return  (2) [] Final return  (3) [] Name change  (4) [] Address change (5) [_] Amended return
H Check accounting method: (1) [] Cash (2) (] Accrual (3) L] Other (specify):
I Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year:
J Check if Schedules C and M-3 are attached . . . O
K Check if partnership: (1) [[] Aggregated activities for section 465 at rrsk purposes (2) I:I Grouped actlvrtres for sectron 469 passrve actrvrty purposes
Caution: Include only trade or business income and expenses on lines 1a through 23 below. See instructions for more information.
1a Gross receipts or sales 507,813 b Less returns and allowances ¢ Balance 1c 507,813
2 Costof goods sold (attach Form 1125-A) . . . . . . . . . . . . . . . . . . 2 309,913
o 3  Gross profit. Subtract line 2 from line 1c . . 3 197,900
g 4  Ordinary income (loss) from other partnerships, estates and trusts (attach statement) . 4
g 5 Net farm profit (loss) (attach Schedule F (Form1040) . . . . . . . . . . . . . . 5
- 6 Net gain (loss) from Form 4797, Part Il, line 17 (attach Form 4797) 6
7  Other income (loss) (attach statement) 7
8 Total income (loss). Combine lines 3 through 7 . 8 197,900
9 Salaries and wages (other than to partners) (less employment credrts) e e e 9
% | 10  Guaranteed paymentsto partners . . . . . . . . . . . . . . . . L L 10 24,000
2 |11 Repairsandmaintenance . . . . . . . . . . . ... 11
E |12 Baddebts. . . . . . . . . . .. o2
8 (13 Rent. . . . . . . . . . . . . . . . . . . ... ... ... .... |1 20,000
é 14 Taxesandlicenses . . . . . . . . . L L L L. 14
§ 15 Interest (see instructions) . . . C e e 15 3,900
% 16a Depreciation (if required, attach Form 4562) e . 16a 2,372
& b Less depreciation reported on Form 1125-A and elsewhere on return . 16b 16¢c 2,372
2 17 Depletion (Do not deduct oil and gas depletion.) . . . . . . . . . . . . . . . 17
S |18 Retirementplans,etc. . . . . . . . . . . . . . . . . . . . . .. ... |18
g 19 Employee benefit programs . . . e e e 19
8 20 Energy efficient commercial buildings deductron (attach Form 7205) C e e 20
O | 21  Other deductions (attach statement) . . . . . .o 21 14,727
22  Total deductions. Add the amounts shown in the far r|ght column for I|nes 9 through 21 L. 22 64,999
23 Ordinary business income (loss). Subtract line 22 fromline8 . . . . . 23 132,901
24  Interest due under the look-back method —completed long-term contracts (attaoh Form 8697) . 24
€ |25 Interest due under the look-back method—income forecast method (attach Form 8866) . . . 25
g 26 BBA AAR imputed underpayment (see instructions) . . . . . . . . . . . . . . . 26
% 27  Other taxes (see instructions) . . . C e 27
% 28 Total balance due. Add lines 24 through 27 e e 28
% 29  Elective payment election amount from Form3800 . . . . . . . . . . . . . . . 29
x |30 Payment (see instructions) . . . - 30
ﬁ 31  Amount owed. If the sum of line 29 and I|ne 30 is smaIIer than I|ne 28 enter amount owed .. 31
32 Overpayment. If the sum of line 29 and line 30 is larger than line 28, enter overpayment . . . 32
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it is true, correct, and complete. Declaration of preparer (other than partner or limited liability company member) is based on all information of
Sign which preparer has any knowledge.
Here it rpary o b
Signature of partner or limited liability company member Date See instructions. D Yes D No
Pald Print/Type preparer’s name Preparer’s signature Date Check D if PTIN
self-employed
Preparer — .
Onl Firm’s name Firm’s EIN
Use y Firm’s address Phone no.

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 11390Z Form 1065 (2024)
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1 What type of entity is filing this return? Check the applicable box: Yes | No
a [ Domestic general partnership b [] Domestic limited partnership
¢ [] Domestic limited liability company d [] Domestic limited liability partnership
e [] Foreign partnership f [] Other:
2 At the end of the tax year:
a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-
exempt organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit,
loss, or capital of the partnership? For rules of constructive ownership, see instructions. If “Yes,” attach Schedule
B-1, Information on Partners Owning 50% or More of the Partnership .
b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the proflt Ioss or capltal of
the partnership? For rules of constructive ownership, see instructions. If “Yes,” attach Schedule B-1, Information
on Partners Owning 50% or More of the Partnership
3  Atthe end of the tax year, did the partnership:
a Own directly 20% or more, or own, directly or indirectly, 50% or more, of the total voting power of all classes of
stock entitled to vote of any foreign or domestic corporation? For rules of constructive ownership, see instructions.
If “Yes,” complete (i) through (iv) below
(i) Name of corporation (ii) Employer identification (iii) Country of (iv) Percentage
number (if any) incorporation owned in voting stock
b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss,
or capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial
interest of a trust? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (v) below .
O N o entty Wemes | @tpeot | @ocanmor | Ot
number (if any) entity organization profit, loss, or capital
4  Does the partnership satisfy all four of the following conditions? Yes | No
a The partnership’s total receipts for the tax year were less than $250,000.
b The partnership’s total assets at the end of the tax year were less than $1 million.
¢ Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including extensions)
for the partnership return.
d The partnership is not filing and is not required to file Schedule M-3 .
If “Yes,” the partnership is not required to complete Schedules L, M-1, and M- 2 |tem F on page 1 of Form 1065
or item L on Schedule K-1.
5 Is this partnership a publicly traded partnership, as defined in section 469(k)(2)? .
6 During the tax year, did the partnership have any debt that was canceled, was forgiven, or had the terms modlfled
so as to reduce the principal amount of the debt? .. o e e
7 Has this partnership filed, or is it required to file, Form 8918 Materlal AdV|sor Dlsclosure Statement, to prowde
information on any reportable transaction? . . e e . . e
8 At any time during calendar year 2024, did the partnershlp have an interest in or a S|gnature or other authorlty over
a financial account in a foreign country (such as a bank account, securities account, or other financial account)?
See instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and
Financial Accounts (FBAR). If “Yes,” enter the name of the foreign country
9 At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or transferor
to, a foreign trust? If “Yes,” the partnership may have to file Form 3520, Annual Return To Report Transactions With
Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions e e e
10a Is the partnership making, or had it previously made (and not revoked), a section 754 election? If “Yes,” enter the
effective date of the election e e
See instructions for details regarding a section 754 election.
b For this tax year, did the partnership make an optional basis adjustment under section 743(b)? If “Yes,” enter the total

aggregate net positive amount $ and the total aggregate net negative amount S o
of such section 743(b) adjustments for all partners made in the tax year. The partnership must also attach a statement
showing the computation and allocation of each basis adjustment. See instructions .

Form 1065 (2024)
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Schedule B Other Information (continued)

¢ For this tax year, did the partnership make an optional basis adjustment under section 734(b)? If “Yes,” enter the total

Page 3

Yes

No

aggregate net positiveamount $______________ and the total aggregate net negative amount $(
of such section 734(b) adjustments for all partnership property made in the tax year. The partnership must also attach
a statement showing the computation and allocation of each basis adjustment. See instructions .

d For this tax year, is the partnership required to adjust the basis of partnership property under section 743(b) or 734(b)
because of a substantial built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under
section 734(d))? If “Yes,” enter the total aggregate amount of such section 743(b) adjustments and/or section 734(b)
adjustments for all partners and/or partnership property made in the taxyear % ____________________ . The partnership must
also attach a statement showing the computation and allocation of the basis adjustment. See instructions .

11 Check this box if, during the current or prior tax year, the partnership distributed any property received in a like-
kind exchange or contributed such property to another entity (other than disregarded entities wholly owned by the
partnership throughout the tax year) . . . . . P e

12 At any time during the tax year, did the partnershlp dlstrlbute to any partner a tenanoy in-common or other
undivided interest in partnership property? . e e e e e e e

13 If the partnership is required to file Form 8858, Information Return of U.S. Persons With Respect to Foreign
Disregarded Entities (FDEs) and Foreign Branches (FBs), enter the number of Forms 8858 attached. See
instructions . . e e e e

14  Does the partnership have any forelgn partners” If “Yes enter the number of Forms 8805 Forelgn Partner’s
Information Statement of Section 1446 Withholding Tax, filed for this partnership e e

15  Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnershlps attached
to this return . . . e e e e e

16a Did you make any payments in 2024 that would require you to file Form( ) 10997 See instructions

b If “Yes,” did you or will you file required Form(s) 10997 . .

17  Enter the number of Forms 5471, Information Return of U.S. Persons Wlth Respect to Certaln Forelgn Corporatlons
attached to this return . e e . e e e

18 Enter the number of partners that are foreign governments under section 892 C e e i

19  During the partnership’s tax year, did the partnership make any payments that would reqwre |t to file Forms 1042
and 1042-S under chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474)?

20 Was the partnership a specified domestic entity required to file Form 8938 for the tax year? See the Instructions
for Form 8938 . . . . .

21 Is the partnership a section 721( ) partnershlp, as defined in Regulatlons section 1. 721( )- (b)(1 4)

22 During the tax year, did the partnership pay or accrue any interest or royalty for which one or more partners are
not allowed a deduction under section 267A? See instructions
If “Yes,” enter the total amount of the disallowed deductions . . . S

23 Did the partnership have an election under section 163(j) for any real property trade or busmess or any farming
business in effect during the tax year? See instructions . e

24  Does the partnership satisfy one or more of the following? See instructions

a The partnership owns a pass-through entity with current, or prior year carryover, excess busmess mterest expense.

b The partnership’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years
preceding the current tax year are more than $30 million and the partnership has business interest expense.

¢ The partnership is a tax shelter (see instructions) and the partnership has business interest expense.

If “Yes” to any, complete and attach Form 8990.

25 Is the partnership attaching Form 8996 to certify as a Qualified Opportunity Fund? .o
If “Yes,” enter the amount from Form 8996, line15 . . . . . S

26  Enter the number of foreign partners subject to section 864(0)(8) as a result of transferrlng aII or a portion of an
interest in the partnership or of receiving a distribution from the partnership . e e e
Complete Schedule K-3 (Form 1065), Part XIll, for each foreign partner subject to section 864(c)(8) on a transfer or distribution.

27 At any time during the tax year, were there any transfers between the partnership and its partners subject to the
disclosure requirements of Regulations section 1.707-8?

28 Since December 22, 2017, did a foreign corporation directly or indirectly acquire substantially all of the properties
constituting a trade or business of your partnership, and was the ownership percentage (by vote or value) for
purposes of section 7874 greater than 50% (for example, the partners held more than 50% of the stock of the
foreign corporation)? If “Yes,” list the ownership percentage by vote and by value. See instructions.

Percentage: Byvote: Byvalge:

29 s the partnership required to file Form 7208, Excise Tax on Repurchase of Corporate Stock (see instructions):

a__Under the applicable foreign corporation rules?

Form 1065 (2024)
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Page 4

Yes

No

b Under the covered surrogate foreign corporation rules? . . . .

If “Yes” to either (a) or (b), complete Form 7208. See the Instructions for Form 7208.

30 At any time during this tax year, did the partnership (a) receive (as a reward, award, or payment for property or
services); or (b) sell, exchange, or otherwise dispose of a digital asset (or financial interest in a digital asset)? See
instructions .

31  Reserved for future use

32  Check this box if an election out of subchapter K under section 761 is being made. See instructions . . . . []

33 Is the partnership electing out of the centralized partnership audit regime under section 6221(b)? See instructions

If “Yes,” the partnership must complete Schedule B-2 (Form 1065). Enter the total from Schedule B-2, Part Ill,
line 3

If “No,” complete Designation of Partnership Representative below.

Designation of Partnership Representative (see instructions)
Enter below the information for the partnership representative (PR) for the tax year covered by this return.

Name of PR

U.S. address U.S. phone

of PR number of PR

If the PR is an entity, name of the designated individual for the PR

U.S. address of U.S. phone number of
designated individual designated individual

Form 1065 (2024)
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m Partners’ Distributive Share Items

Total amount

1 Ordinary business income (loss) (page 1, line 23) 1
Net rental real estate income (loss) (attach Form 8825) . 2
3a Other gross rental income (loss) . . . . . e 3a
b Expenses from other rental activities (attach statement) e 3b
¢ Other net rental income (loss). Subtract line 3b from line 3a . e 3c
— 4  Guaranteed payments: a Services | 4a | b Capital | 4b |
? c Total. Add lines 4a and 4b 4c
é 5 Interestincome . . 5
) 6 Dividends and dividend equnvalents a Ordlnary d|V|dends . 6a
g b Qualified dividends | 6b | ¢ Dividend equwalents | 6c |
4 7  Royalties 7
- 8 Net short-term capltal gain (Ioss) (attach Schedule D (Form 1065)) 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) . 9a
b Collectibles (28%) gain (loss) . . . . . e e 9b
¢ Unrecaptured section 1250 gain (attach statement) e e 9¢c
10  Net section 1231 gain (loss) (attach Form 4797) . 10
11 Other income (loss) (see instructions) Type: 11
o 12  Section 179 deduction (attach Form 4562) 12
g 13a Cash contributions 13a
5 b Noncash contributions 13b
.g ¢ Investment interest expense e L T
8 d Section 59(e)(2) expenditures: (1) Type: (2) Amount: [13d(2)
e Other deductions (see instructions) Type: 13e
, >. | 14a Net earnings (loss) from self-employment . 14a
wO¢c
0o b Gross farming or fishing income . 14b
nEeEE
L ¢ Gross nonfarm income . . 14c
15a Low-income housing credit (sectlon 42(1)( ) 15a
n b Low-income housing credit (other) .o 15b
% ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468 |f appllcable) 15¢c
g d Other rental real estate credits (see instructions) Type: 15d
o e Other rental credits (see instructions) Type: 15e
f Other credits (see instructions) Type: 15f
5 § 16  Attach Schedule K-2 (Form 1065), Partners’ Distributive Share ltems—International, and check
E E this box to indicate that you are reporting items of international tax relevance . ..o O
) 17a Post-1986 depreciation adjustment . 17a
e gl b Adjusted gain or loss .o 17b
§ gg ¢ Depletion (other than oil and gas) . 17c
E E g d Oil, gas, and geothermal properties—gross income 17d
<= <| e Qil, gas, and geothermal properties—deductions 17e
2 f Other AMT items (attach statement) . 17f
18a Tax-exempt interest income 18a
S b Other tax-exempt income 18b
'1?, ¢ Nondeductible expenses . 18c
§ 19a Distributions of cash and marketable secuntles . 19a
..g b Distributions of other property 19b
T | 20a Investmentincome 20a
2 b Investment expenses . . 20b
o ¢ Other items and amounts (attach statement)
21  Total foreign taxes paid or accrued . 21

Form 1065 (2024)
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Analysis of Net Income (Loss) per Return

1 Net income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of
Schedule K, lines 12 through 13e, and 21 1
2  Analysis by (i) Corporate (i) Individual (iii) Individual (iv) Partnership (v) Exempt (vi)
partner type: (active) (passive) organization Nominee/Other
a General partners
b Limited partners
Balance Sheets per Books Beginning of tax year End of tax year
Assets (b) (c) (d)
1 Cash . . 4,000 6,000
2a Trade notes and accounts recelvable
b Less allowance for bad debts
3 Inventories . 136,240 280,513
4 U.S. Government obllgatlons
5 Tax-exempt securities . .
6  Other current assets (attach statement) .
7a Loans to partners (or persons related to partners)
b Mortgage and real estate loans
8  Other investments (attach statement) .
9a Buildings and other depreciable assets . 35,000 37,000
b Less accumulated depreciation 21,000 14,000 23,372 13,628
10a Depletable assets
b Less accumulated depletron
11 Land (net of any amortization)
12a |Intangible assets (amortizable only)
b Less accumulated amortization
13  Other assets (attach statement)
14 Total assets . e 154,240 300,141
Liabilities and Capital
15  Accounts payable . 20,000 50,000
16  Mortgages, notes, bonds payable in Iess than 1 year 20,000 25,000
17  Other current liabilities (attach statement)
18  All nonrecourse loans . .
19a Loans from partners (or persons related to partners)
b Mortgages, notes, bonds payable in 1 year or more .
20 Other liabilities (attach statement) .
21  Partners’ capital accounts 114,240 225,141
22 Total liabilities and capital 154,240 300,141
Reconciliation of Income (Loss) per Books With Analysis of Net Income (Loss) per Return
Note: The partnership may be required to file Schedule M-3. See instructions.
1 Netincome (loss) per books . 132,901| 6  Income recorded on books this year not included
2 Income included on Schedule K, lines 1, 2, 3c, on Schedule K, lines 1 through 11 (itemize):
5, 6a, 7, 8, 9a, 10, and 11, not recorded on a Tax-exempt interest $
books this year (itemize):
3  Guaranteed payments (other than health 7 Deductions included on Schedule K,
insurance) . .. 24,000 lines 1 through 13e, and 21, not charged
4  Expenses recorded on books this year against book income this year (itemize):
not included on Schedule K, lines 1 a Depreciation $
through 13e, and 21 (itemize):
a Depreciation $ 8 Addlines6and7 .
b Travel and entertainment $ 9 Income (loss) (Analysis of Net Income (Loss)
Add lines 1 through 4 . . . 156,901 per Return, line 1). Subtract line 8 from line 5 156,901
W Analysis of Partners’ Capital Accounts
Balance at beginning of year 114,240| 6  Distributions: a Cash 22,000
Capital contributed: a Cash b Property
b Property 7  Other decreases (temize):
3 Netincome (loss) (see instructions) 132,901
4  Other increases (itemize): 8 Addlines6and7 . 22,000
5 Addlines 1 through 4 . 247,141| 9  Balance at end of year. Subtract I|ne8from I|ne5 225,141

Form 1065 (2024)



Schedule K-1
(Form 1065)

Department of the Treasury
Internal Revenue Service

2024

For calendar year 2024, or tax year

E51123

[ ] Final K-1 [ ] Amended K-1 OMB No. 1545-0123
Partner’s Share of Current Year Income,
Deductions, Credits, and Other ltems

1 Ordinary business income (loss)

66,450

14 | Self-employment earnings (loss)

beginning | / 1 2024 | ending | / / |

Partner’s Share of Income, Deductions,
Credits, etc.

See separate instructions.

2  Net rental real estate income (loss)

3  Other net rental income (loss) 15  Credits

[ IEZXIN Information About the Partnership

A Partnership’s employer identification number

4a  Guaranteed payments for services

B Partnership’s name, address, city, state, and ZIP code

Bob Linn's Sporting Goods, LLC

4b | Guaranteed payments for capital 16  Schedule K-3 is attached if
checked . . . . . []
4c  Total guaranteed payments 17 | Alternative minimum tax (AMT) items
12,000

(] IRS center where partnership filed return:

5 | Interest income

D D Check if this is a publicly traded partnership (PTP)

| 2] Information About the Partner

6a  Ordinary dividends

E Partner’'s SSN or TIN (Do not use TIN of a disregarded entity. See instructions.)

6b | Qualified dividends 18 Tax-exempt income and

nondeductible expenses

Bob Linn

F Name, address, city, state, and ZIP code for partner entered in E. See instructions.

6c  Dividend equivalents

7  Royalties

¢ [

D Limited partner or other LLC
member

General partner or LLC
member-manager

H1 [
H2 []

Domestic partner D Foreign partner

If the partner is a disregarded entity (DE), enter the partner’s:

8  Net short-term capital gain (loss)

19 | Distributions

11,000

9a Net long-term capital gain (loss) D

20  Other information

K2  Check this box if item K1 includes liability amounts from lower-tier partnerships |:|
K3 Check if any of the above liability is subject to guarantees or other

Foreign taxes paid or accrued

TIN Name 9b  Collectibles (28%) gain (loss)
11 What type of entity is this partner?
12 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), check here . [] | 9¢  Unrecaptured section 1250 gain
J Partner’s share of profit, loss, and capital (see instructions):
Beginning Ending 10 | Net section 1231 gain (loss)
Profit 50 % 50 %
Loss 50 % 50 % 11 Other income (loss)
Capital 50 % 50 %
Check if decrease is due to:
D Sale or D Exchange of partnership interest. See instructions.
K1 Partner’s share of liabilities: 12 Section 179 deduction 21
Beginning Ending
Nonrecourse . . $ $ 13 | Other deductions
Qualified nonrecourse
financing . . . $ $
Recourse . . . $ $

22 |:| More than one activity for at-risk purposes*
23 |:| More than one activity for passive activity purposes*

*See attached statement for additional information.

payment obligations by the partner. See instructions . . . . . |:|
L Partner’s Capital Account Analysis
Beginning capitalaccount . . . $ 57,120
Capital contributed during theyear . . $
Current year netincome (loss) . . . $ 66,450
Other increase (decrease) (attach explanation) $
Withdrawals and distributions . . . $( 11,000)
Ending capitalaccount . . . . g 112,570

M Did the partner contribute property with a built-in gain (loss)?

D Yes D No

If “Yes,” attach statement. See instructions.

N Partner’s Share of Net Unrecognized Section 704(c) Gain or (Loss)
Beginning . . . . . . . . $
Ending . . . . . . . . . $

For IRS Use Only

For Paperwork Reduction Act Notice, see the Instructions for Form 1065.

www.irs.gov/Form1065

Cat. No. 11394R Schedule K-1 (Form 1065) 2024



Borrower Name

Request
Preparer
Date

Form 1040 - Personal Income
Wages Line 1a
Interest Line 2 a&b (less K-1 Int)
Dividends Line 3 a&b (less K-1 Int)
Capital Gains Sched 1, Line 13
Retirement Income Line 4, 5 a&b
Distributions K-1, line 16D or 19D
Guaranteed Payment K-1, line 4
Other Income
Less: Federal Taxes Line 16
Less: State Taxes Sched A, Line 5a
Less: Real Estate Taxes Sched A, Line 5b
Less: Contributions K-1 Section L

Total Personal Cash Flow

Mortgage
Credit Cards
Total Debt Service

PCF / TDS
PCF less TDS

Schedule E - Rental Real Estate Income
Net Income/Loss Line 24 minus 25
Depreciation Line 18 (sum)
Interest Expense Line 12 & 13 (sum)

Other Add Backs
Total Cash Flow

Real Estate Debt
Real Estate Debt
Real Estate Debt
Total Debt Service

Cash Flow/Debt Svc
Cash Flow - Debt Svc

Form 1065 - Partnership Income

Net Income/Loss Sch M-1, Line 1
Depreciation Line 16¢ + Sec 179 + Sch M-1 Line 4a - 7a (See also 8825)
Interest Expense Line 15 (See also 8825)

Other Add Backs
Contributions (Distributions)
Total Cash Flow

Existing $25M LOC
New Unsecured Debt
Total Debt Service
Cash Flow/Debt Svc

Cash Flow - Debt Svc

Global Cash Flow Calculation

PERSONAL CASH FLOW PERSONAL DEBT SERVICE
RENTAL CASH FLOW RENTAL DEBT SERVICE
PARTNERSHIP CASH FLOW PARTNERSHIP DEBT SVC
GLOBAL CASH FLOW GLOBAL DEBT SERVICE

GLOBAL CASH FLOW / GLOBAL DEBT SERVICE



