g 1 040 Department of the Treasury—Internal Revenue Service
2 U.S. Individual Income Tax Return 2024

OMB No. 1545-0074 | IRS Use Only—Do not write or staple in this space.

For the year Jan. 1-Dec. 31, 2024, or other tax year beginning , 2024, ending , 20 See separate instructions.
Your first name and middle initial Last name Your social security number
Peter M Gammons i i

If joint return, spouse’s first name and middle initial Last name Spouse’s social security number
Bunny J Gammons i i

Home address (number and street). If you have a P.O. box, see instructions. Apt. no. Presidential Election Campaign

Check here if you, or your
spouse if filing jointly, want $3
to go to this fund. Checking a
box below will not change
Foreign country name Foreign province/state/county Foreign postal code | your tax or refund.

[JYou []spouse

City, town, or post office. If you have a foreign address, also complete spaces below. State ZIP code

Filing Status [ Single [ Head of household (HOH)
Check only [] Married filing jointly (even if only one had income)
one box. ] Married filing separately (MFS) ] Qualifying surviving spouse (QSS)

If you checked the MFS box, enter the name of your spouse. If you checked the HOH or QSS box, enter the child’s name if the
qualifying person is a child but not your dependent:

O if treating a nonresident alien or dual-status alien spouse as a U.S. resident for the entire tax year, check the box and enter
their name (see instructions and attach statement if required):

Digital At any time during 2024, did you: (a) receive (as a reward, award, or payment for property or services); or (b) sell,
Assets exchange, or otherwise dispose of a digital asset (or a financial interest in a digital asset)? (See instructions.) [JYes [INo

Standard Someone can claim: [] You as a dependent [] Your spouse as a dependent
Deduction [] Spouse itemizes on a separate return or you were a dual-status alien

Age/Blindness You: [ ] Were born before January 2, 1960 [ ] Are blind Spouse: [ ] Was born before January 2, 1960 [ ] Is blind

Dependents (see instructions): (2) Social security (3) Relationship (4) Check the box if qualifies for (see instructions):
If more (1) First name Last name number to you Child tax credit Credit for other dependents
than four Peter Gammons Jr ] |
dependents, O O
see instructions
and check L] ]
here O ]
Income 1a Total amount from Form(s) W-2, box 1 (see instructions) . . . . . . . . . . . . . 1a 69,500
b Household employee wages not reported on Form(syw-2 . . . . . . . . . . . . . 1b
Attach Form(s) . . . .
W-2 here. Also c Tipincome not reported on line 1a (see instructions) . . . . . . . . . . . . . . 1c
attach Forms d Medicaid waiver payments not reported on Form(s) W-2 (see instructions) . . . . . . . . 1d
‘1’\(’;:: : ri}dtax e Taxable dependent care benefits from Form 2441, line 26 e e e 1e
was withheld. f Employer-provided adoption benefits from Form 8839, line29 . . . . . . . . . . . 1f
If you did not g Wages from Form 8919,1line6 . . . . . . . . . . . . . . . . . . ... 19
get a Form ; f .
W-2, see h Other earned income (see instructions) . . . . . . . . . . . . . . . . . . 1h
instructions. i  Nontaxable combat pay election (see instructions) . . . . . . . | 1i |
—— 2z Addlines 1athrough 1h C e e 1z 69,500
Attach Sch. B 2a Tax-exemptinterest . . . 2a b Taxable interest e 2b 22,227
if required. 3a  Qualified dividends . . . | 3a b Ordinarydividends . . . . . | 3b 8,840
N S
4a IRA distributions . . . . 4a b Taxableamount. . . . . . 4b
g?;:;?gn for—| 9@ Pensionsand annuities . . 5a b Taxable amount. . . . . . 5b
* Single or 6a Social security benefits . . 6a b Taxableamount. . . . . . 6b
2"6";‘)2;?;'3?9 ¢ If you elect to use the lump-sum election method, check here (see instructions) [l
341503{'_ 7  Capital gain or (loss). Attach Schedule D if required. If not required, check here ] 7 108,946
* Married Tilin
jointly or 9 8  Additional income from Schedule 1,line10 . . . . . . . . . . . . . . . . 8 16,927
Qualifying f A A q
suviving spouse,| @ Add lines 1z, 2b, 3b, 4b, 5b, 6b, 7, and 8. This is your total income . . . . . . . . . . 9 232,440
ffg'dzo? 10  Adjustments to income from Schedule 1, line26 . . . . . . . . . . . . . . . 10 1,070
® Head O
household, 11 Subtract line 10 from line 9. This is your adjusted gross income . . . . . . . . . . 11 231,370
. ﬁz;égtl(:lecke 4 12  Standard deduction or itemized deductions (from Schedule A) . . . . . . . . . . 12 47,094
gr;y %oxdunder 13  Qualified business income deduction from Form 8995 or Form 8995-A . . . . . . . . . 13
Deduotion, 14  Addlines12and13 . . . . . . . . . . . .14
\_seeinstructions. ) 45 gyptract line 14 from line 11. If zero or less, enter -0-. This is your taxable income . . . . . 15 184,276

For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Cat. No. 11320B Form 1040 (2024)



Form 1040 (2024)

Page 2

Tax and 16  Tax (see instructions). Check if any from Form(s): 1 [ 18814 2 []4972 3 [] 16 37,983
Credits 17  Amount from Schedule 2, line 3 17
18 Addlines 16 and 17 . . 18
19  Child tax credit or credit for other dependents from Schedule 8812 19
20  Amount from Schedule 3, line 8 20
21 Add lines 19 and 20 . e 21
22  Subtract line 21 from line 18. If zero or less, enter -0- .. 22
23  Other taxes, including self-employment tax, from Schedule 2, line 21 23 2,140
24  Add lines 22 and 23. This is your total tax 24 40,123
Payments 25 Federal income tax withheld from:
a Form(s) W-2 25a 7,677
b Form(s) 1099 . . 25b
¢ Other forms (see instructions) 25¢c
d Add lines 25a through 25¢ . o . 25d 7,677
If you have a 26 2024 estimated tax payments and amount applled from 2023 return . .o 26
ggz‘(‘)ﬁﬂggh‘fh&% 27  Earned income credit (EIC) . . 27
28  Additional child tax credit from Schedule 8812 28
29 American opportunity credit from Form 8863, line 8 . 29
30 Reserved for future use . 30
31 Amount from Schedule 3, line 15 . 31
32 Add lines 27, 28, 29, and 31. These are your total other payments and refundable credits 32
33 Add lines 25d, 26, and 32. These are your total payments e 33
Refund 34 If line 33 is more than line 24, subtract line 24 from line 33. This is the amount you overpaid . 34
35a Amount of line 34 you want refunded to you. If Form 8888 is attached, check here . [ | 35a
Direct deposit? b Routing number cType: []Checking [] Savings
See instructions. d  EEENR AT : :
36 Amount of line 34 you want applied to your 2025 estimated tax . 36 |
Amount 37 Subtract line 33 from line 24. This is the amount you owe.
You Owe For details on how to pay, go to www.irs.gov/Payments or see instructions . . 37 32,446
38  Estimated tax penalty (see instructions) | 38 |
Third Party Do you want to allow another person to discuss this return with the IRS? See
Designee instructions []Yes. Complete below. [ ]No
Designee’s Phone Personal identification
name no. number (PIN) | | | | | I
Sign Unger penalties of perjury, | declare that | have examined this return and accompanying s_chedules and etatemer]ts, and tc_) the best of my knowledge and
Here belief, they are true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Joint return?

See instructions.
Keep a copy for

Your signature Date Your occupation If the IRS sent you an Identity
Protection PIN, enter it here
(seeinst.)

Spouse’s signature. If a joint return, both must sign. Date Spouse’s occupation If the IRS sent your spouse an

Identity Protection PIN, enter it here

your records. (see inst.)

Phone no. Email address

. Preparer’s name Preparer’s signature Date PTIN Check if:
Paid
|:| Self-employed

Preparer :

Firm’s name Phone no.
Use Only : .

Firm’s address Firm’s EIN

Go to www.irs.gov/Form1040 for instructions and the latest information.

Form 1040 (2024)



(SF%';'n'f'ig";; 1 Additional Income and Adjustments to Income OMB No. 1545-0074
Attach to Form 1040, 1040-SR, or 1040-NR. 2@24

Department of the Treasury , . . . . Attachment
Internal Revenue Service Go to www.irs.gov/Form1040 for instructions and the latest information. Sequence No. 01
Name(s) shown on Form 1040, 1040-SR, or 1040-NR Your social security number

Peter and Bunny Gammons

For 2024, enter the amount reported to you on Form(s) 1099-K that was included in error or for personal
items sold at a loss .

Note: The remaining amounts reported to you on Form(s) 1099-K should be reported elsewhere on your return depending on the
nature of the transaction. See www.irs.gov/1099k.

Additional Income

Taxable refunds, credits, or offsets of state and local incometaxes . . . . . . . . . . . . 1
2a Alimony received . . . . e e e e 2a
b Date of original divorce or separatlon agreement (see |nstruct|ons)
3 Business income or (loss). Attach Schedule C . 3 15,145
4  Other gains or (losses). Attach Form 4797 . 4 (3,000)
5 Rental real estate, royalties, partnerships, S corporatlons trusts etc Attach Schedule E. 5 4,782
6 Farm income or (loss). Attach Schedule F 6
7  Unemployment compensation . 7
8  Other income:
a Netoperatingloss . . . . . . . . . . . . . . . . . ... 8a |( )
b Gambling . . . . . . . . . . . L L L L. 8b
¢ Cancellation ofdebt . . . . C e e e 8c
d Foreign earned income exclusion from Form 2555 e e e e 8d |( )
e IncomefromForm8853 . . . . . . . . . . . . . . . . . . 8e
f IncomefromForm8889 . . . . . . . . . . . . . . . . . . 8f
g Alaska Permanent Fund dividends . . . . . . . . . . . . . . 8g
h Jurydutypay . . . . . . . . . . . . L L ... 8h
i Prizesandawards . . . . e e e 8i
i Activity not engaged in for proflt income . . . . . . . . . L .. 8j
k Stockoptions . . . 8k
I Income from the rental of personal property |f you engaged in the rental for
profit but were not in the business of renting such property . . . . . 8l
m Olympic and Paralympic medals and USOC prize money (see |nstruct|ons) . 8m
n Section 951(a) inclusion (see instructions) . . . . . . . . . . . . 8n
o Section 951A(a) inclusion (see instructions) . . . . . . . . . . . . 8o
p Section 461(l) excess business loss adjustment . . . . e 8p
q Taxable distributions from an ABLE account (see |nstruct|ons) e 8q
r Scholarship and fellowship grants not reported on FormwW-2 . . . . 8r
s Nontaxable amount of Medicaid waiver payments included on Form 1040 I|ne
laorid . . . . . . . . . 8s |( )
t Pension or annuity from a nonquallfed deferred compensation plan or a
nongovernmental section 457 plan . . . . . . . . . . . . . . 8t
u Wages earned while incarcerated . . . . . 8u
v Digital assets received as ordinary income not reported elsewhere See
instructions . . . . . . . . . . . . ... 8v
z Other income. List type and amount:
8z
9 Total other income. Add lines 8a through8z . . . e e 9
10 Combine lines 1 through 7 and 9. This is your addltlonal income. Enter here and on Form 1040,
1040-SR, or 1040-NR, line8 . . . . . . . . . . . . . ..o oo 10 16,927

For Paperwork Reduction Act Notice, see your tax return instructions. Cat. No. 71479F Schedule 1 (Form 1040) 2024



Schedule 1 (Form 1040) 2024
g4/l Adjustments to Income

11
12

13
14
15
16
17
18
19a

20
21
22
23
24

25
26

Page 2

Educator expenses 11
Certain business expenses of reservnsts performlng artlsts and fee basrs government offrcrals Attach
Form 2106 . 12
Health savings account deductlon Attach Form 8889 13
Moving expenses for members of the Armed Forces. Attach Form 3903 14
Deductible part of self-employment tax. Attach Schedule SE . 15 1,070
Self-employed SEP, SIMPLE, and qualified plans . 16
Self-employed health insurance deduction . 17
Penalty on early withdrawal of savings 18
Alimony paid . 19a
Recipient’s SSN e .o
Date of original divorce or separation agreement (see |nstruct|ons)
IRA deduction 20
Student loan interest deductron 21
Reserved for future use 22
Archer MSA deduction 23
Other adjustments:
Jury duty pay (see instructions) . . . . . 24a
Deductible expenses related to income reported on I|ne 8I from the rental of
personal property engaged in for profit . . . . . 24b
Nontaxable amount of the value of Olympic and Paralymplc medals and USOC
prize money reported on line8m . . . . . . . . . . . . . . . 24c
Reforestation amortization and expenses . . . 24d
Repayment of supplemental unemployment beneflts under the Trade Act of
1974 . . . . e e e 24e
Contributions to section 501( )(1 8)(D) pension plans e 24f
Contributions by certain chaplains to section 403(b) plans . . . . 249
Attorney fees and court costs for actions |nvolvrng certain unlawful
discrimination claims (see instructions) . . . . . 24h
Attorney fees and court costs you paid in connection with an award from the
IRS for information you provided that helped the IRS detect tax law violations 24i
Housing deduction from Form2555 . . . . . . . . . . . . . . 24j
Excess deductions of section 67(e) expenses from Schedule K-1 (Form 1041) 24k
Other adjustments. List type and amount:

24z
Total other adjustments. Add lines 24a through 24z . 25
Add lines 11 through 23 and 25. These are your adjustments to income. Enter here and on Form
1040, 1040-SR, or 1040-NR, line 10 26 1,070

Schedule 1 (Form 1040) 2024



SCHEDULE 2

Additional Taxes

(Form 1040)

Department of the Treasury
Internal Revenue Service

Attach to Form 1040, 1040-SR, or 1040-NR.
Go to www.irs.gov/Form1040 for instructions and the latest information.

OMB No. 1545-0074

2024

Attachment
Sequence No. 02

Name(s) shown on Form 1040, 1040-SR, or 1040-NR
Peter and Bunny Gammons

Your social security number

Tax

1

4

5
6
7
8

9
10
11
12

13

14
15

Additions to tax:

Excess advance premium tax credit repayment. Attach Form 8962 . . . . 1a

Repayment of new clean vehicle credit(s) transferred to a registered dealer
from Schedule A (Form 8936) Part Il. Attach Form 8936 and Schedule A (Form
8936) . . . . . . e e 1b

Repayment of previously owned clean vehicle credit(s) transferred to a
registered dealer from Schedule A (Form 8936), Part IV. Attach Form 8936 and
Schedule A(Form8936) . . . . . . . . . . . . . . . . .. 1c

Recapture of net EPE from Form 4255, line 2a, column () . . . . . . . 1d

Excessive payments (EP) from Form 4255. Check applicable box and enter
amount.

() [ Line 1a, column (n) (i) [J Line 1c, column (n)

@ii) [J Line 1d, column (n) (ivy [J Line2a,column(n) . . . . 1e

20% EP from Form 4255. Check applicable box and enter amount. See
instructions.

(i) [ Line 1a, column (o) (i) [ Line 1c, column (o)

@ii) [J Line 1d, column (o) (ivy [J Line2a,column(o) . . . . 1f

Other additions to tax (see instructions): 1y

Add lines 1a through 1y 1z

Alternative minimum tax. Attach Form 6251 2

Add lines 1z and 2. Enter here and on Form 1040, 1040-SR, or 1040-NR, line 17 3
Other Taxes

Self-employment tax. Attach Schedule SE . 4 2,140

Social security and Medicare tax on unreported tip income. Attach Form 4137 5

Uncollected social security and Medicare tax on wages. Attach Form 8919 . 6

Total additional social security and Medicare tax. Add lines 5 and 6 7

Additional tax on IRAs or other tax-favored accounts. Attach Form 5329 if required.

If not required, checkhere . . . . . . . . . . . . . . . . . . . ... ..0Q4]|s

Household employment taxes. Attach Schedule H 9

Repayment of first-time homebuyer credit. Attach Form 5405 if required 10

Additional Medicare Tax. Attach Form 8959 11

Net investment income tax. Attach Form 8960 12

Uncollected social security and Medicare or RRTA tax on tips or group-term life insurance from Form

W-2, box 12 . e 13

Interest on tax due on installment income from the sale of certain residential lots and timeshares . 14

Interest on the deferred tax on gain from certain installment sales with a sales price over $150,000 15

Recapture of low-income housing credit. Attach Form 8611 16

16

(continued on page 2)

For Paperwork Reduction Act Notice, see your tax return instructions. Cat. No. 71478U

Schedule 2 (Form 1040) 2024



Schedule 2 (Form 1040) 2024

el |l Other Taxes (continued)

Page 2

17  Other additional taxes:
a Recapture of other credits. List type, form number, and amount:
17a
b Recapture of federal mortgage subsidy, if you sold your home see instructions |17b
¢ Additional tax on HSA distributions. Attach Form 8889 . 17c
d Additional tax on an HSA because you didn’t remain an eligible individual.
Attach Form 8889 17d
e Additional tax on Archer MSA distributions. Attach Form 8853 17e
f Additional tax on Medicare Advantage MSA distributions. Attach Form 8853 17f
g Recapture of a charitable contribution deduction related to a fractional interest
in tangible personal property 179
h Income you received from a nonqualified deferred compensation plan that fails
to meet the requirements of section 409A 17h
i Compensation you received from a nonqualified deferred compensation plan
described in section 457A 17i
i Section 72(m)(5) excess benefits tax . 17j
k Golden parachute payments 17k
I Tax on accumulation distribution of trusts 171
m Excise tax on insider stock compensation from an expatriated corporation 17m
n Look-back interest under section 167(g) or 460(b) from Form 8697 or 8866 17n
o Tax on non-effectively connected income for any part of the year you were a
nonresident alien from Form 1040-NR e 170
p Any interest from Form 8621, line 16f, relating to distributions from, and
dispositions of, stock of a section 1291 fund 17p
q Any interest from Form 8621, line 24 . 17q
z Any other taxes. List type and amount:
17z
18 Total additional taxes. Add lines 17a through 17z . 18
19  Recapture of net EPE from Form 4255, line 1d, column (l) . e 19
20  Section 965 net tax liability installment from Form 965-A . . . . . . . | 20 |
21 Add lines 4, 7 through 16, 18, and 19. These are your total other taxes. Enter here and on Form 1040
or 1040-SR, line 23, or Form 1040-NR, line 23b . 21 2,140

Schedule 2 (Form 1040) 2024



SCHEDULE A Itemized Deductions OMB No. 1545-0074
(Form 1040) Attach to Form 1040 or 1040-SR. 2@2 4
Department of the Treasury Go to www.irs.gov/ScheduleA for instructions and the latest information. Attachment
Internal Revenue Service Caution: If you are claiming a net qualified disaster loss on Form 4684, see the instructions for line 16. Sequence No. 07
Name(s) shown on Form 1040 or 1040-SR Your social security number
Peter and Bunny Gammons
Medical Caution: Do not include expenses reimbursed or paid by others.
and 1 Medical and dental expenses (see instructions) e 1 6,750
Dental 2 Enter amount from Form 1040 or 1040-SR, line 11 | 2 | 231,370
Expenses 3 Multiply line 2 by 7.5% (0.075) . o . 3 17,353
4 Subtract line 3 from line 1. If line 3 is more than I|ne 1 enter 0— 4 0
Taxes You 5 State and local taxes.
Paid a State and local income taxes or general sales taxes. You may include
either income taxes or general sales taxes on line 5a, but not both. If
you elect to include general sales taxes instead of income taxes,
check thisbox . . . . . . . . . [O|>5a 11,395
b State and local real estate taxes (see |nstruct|ons) 5b 2,450
¢ State and local personal property taxes 5¢
d Add lines 5a through 5¢ . 5d 13,845
e Enter the smaller of line 5d or $10 000 ($5 000 |f married f|||ng
separately) .o 5e 10,000
6 Other taxes. List type and amount
6
7 Add lines 5e and 6 7 10,000
Interest 8 Home mortgage interest and points. If you didn’t use all of your home
You Paid mortgage loan(s) to buy, build, or improve your home, see
Caution: Your instructions and check this box . . . Co O
?;drﬂ%?%i'gz{,eﬁ; a Home mortgage interest and points reported to you on Form 1098.
limited. See See instructions if limited 8a 8,569
instructions.
b Home mortgage interest not reported to you on Form 1098. See
instructions if limited. If paid to the person from whom you bought the
home, see instructions and show that person’s name, identifying no.,
and address . 8b
¢ Points not reported to you on Form 1098. See instructions for special
rules . 8c
d Reserved for future use . 8d
e Add lines 8a through 8c . . . 8e
9 Investment interest. Attach Form 4952 |f requlred See |nstruct|ons 9 1,375
10 Addlines8eand9. e e e 10 9,944
Gifts to 11 Gifts by cash or check. If you made any gift of $250 or more, see
Charity instructions . 11 15,150
Caution: If you 12 Other than by cash or check. If you made any glft of $250 or more,
g;d: SE see instructions. You must attach Form 8283 if over $500 12 12,000
see instructions. 13 Carryover from prior year 13
14 Add lines 11 through 13 . C e e 14 27,150
Casualty and 15 Casualty and theft loss(es) from a federally declared disaster (other than net qualified
Theft Losses disaster losses). Attach Form 4684 and enter the amount from line 18 of that form. See
instructions . . 15
Other 16 Other—from list in instructions. Llst type and amount:
ltemized
Deductions 16
Total 17 Add the amounts in the far right column for lines 4 through 16. Also, enter this amount on
Itemized Form 1040 or 1040-SR, line 12 . 17 47,094
Deductions 18 If you elect to itemize deductions even though they are Iess than your standard deductlon
check this box . |

For Paperwork Reduction Act Notice, see the Instructions for Form 1040.

Cat. No. 17145C

Schedule A (Form 1040) 2024



SCHEDULE B
(Form 1040)

Department of the Treasury
Internal Revenue Service

Interest and Ordinary Dividends

Attach to Form 1040 or 1040-SR.
Go to www.irs.gov/ScheduleB for instructions and the latest information.

OMB No. 1545-0074

2024

Attachment
Sequence No. 08

Name(s) shown on return
Peter and Bunny Gammons

Your

social security number

Part | 1 List name of payer. If any interest is from a seller-financed mortgage and the Amount
I buyer used the property as a personal residence, see the instructions and list this
nterest interest first. Also, show that buyer’s social security number and address:

(See instructions Seller Financed Interest 15,727
and the Forest City Bank & Trust 7,500
Instructions for —
Form 1040, Dallas Municipal Bond 3,000
line 2b.) Zero Coupon Bond 5,000
Note: If you
received a
Form 1099-INT, 1
Form 1099-0ID,
or substitute
statement from
a brokerage firm,
list the firm’s
name as the Tax Exempt (3,000)
payer and enter
the total interest
shown on that
form.

2 Addthe amountsonline 1 . 2 28,277

3 Excludable interest on series EE and | U S savings bonds |ssued after 1989.

Attach Form 8815 . 3
4  Subtract line 3 from line 2. Enter the result here and on Form 1040 or 1040 SR Ilne 2b 4
Note: If line 4 is over $1,500, you must complete Part III. Amount

Part i 5 List name of payer:

. AT&T 750
O_rc!mary Coca Cola Corporation 590
Dividends Sysco 2,500
(See instructions Microsoft 1,000
and the IBM 4,000
Instructions for
Form 1040,
line 3b.) 5
Note: If you
received a
Form 1099-DIV
or substitute
statement from
a brokerage firm,
list the firm’s
name as the
payer and enter
the ordinary ; ;
dividends shown __ 8  Add the amounts on line 5. Enter the total here and on Form 1040 or 1040-SR, line3b | 6 8,840

on that form.

Note: If line 6 is over $1,500, you must complete Part lll.

Part Il
Foreign

You must complete this part if you (a) had over $1,500 of taxable interest or ordinary dividends; (b) had a foreign
account; or (c) received a distribution from, or were a grantor of, or a transferor to, a foreign trust.

Accounts
and Trusts

Caution: If
required, failure to
file FINCEN Form
114 may result in
substantial
penalties.
Additionally, you
may be required
to file Form 8938,
Statement of
Specified Foreign
Financial Assets.
See instructions.

7a At any time during 2024, did you have a financial interest in or signature authority over a financial
account (such as a bank account, securities account, or brokerage account) located in a foreign

country? See instructions

If “Yes,” are you required to file FInCEN Form 114, Report of Forelgn Bank and Financial
Accounts (FBAR), to report that financial interest or signature authority? See FiInCEN Form 114

and its instructions for filing requirements and exceptions to those requirements .

b If you are required to file FINCEN Form 114, list the name(s) of the foreign country(-ies) where the

financial account(s) is (are) located:

Yes | No

8 During 2024, did you receive a distribution from, or were you the grantor of, or transferor to, a

foreign trust? If “Yes,” you may have to file Form 3520. See instructions .

For Paperwork Reduction Act Notice, see your tax return instructions.

Cat. No. 17146N

Schedule B (Form 1040) 2024



SCHEDULE C
(Form 1040)

Department of the Treasury
Internal Revenue Service

Profit or Loss From Business
(Sole Proprietorship)

Go to www.irs.gov/ScheduleC for instructions and the latest information.

Attach to Form 1040, 1040-SR, 1040-SS, 1040-NR, or 1041; partnerships must generally file Form 1065.

OMB No. 1545-0074

2024

Attachment
Sequence No. 09

Name of proprietor
Bunny Gammons

Social security number (SSN)

A Principal business or profession, including product or service (see instructions) B Enter code from instructions
Therapeutic Massage and Wellness Coaching [ | | | |
(o] Business name. If no separate business name, leave blank. D Employer ID number (EIN) (see instr.)
Live Happy Therapeutic Massage and Wellness Consultation { |
E Business address (including suite or room no.)
City, town or post office, state, and ZIP code
F Accounting method: (1) [] Cash (2 [JAccrual  (3) [] Other (specify)
G Did you “materially participate” in the operation of this business during 2024? If “No,” see instructions for limit on losses [IYes [INo
H If you started or acquired this business during 2024, check here e O
| Did you make any payments in 2024 that would require you to file Form(s) 1099? See instructions [1Yes [INo
J If “Yes,” did you or will you file required Form(s) 1099? . [1Yes [INo
Income
1 Gross receipts or sales. See instructions for line 1 and check the box if this income was reported to you on
Form W-2 and the “Statutory employee” box on that form was checked . 1 39,520
2 Returns and allowances . 2
3  Subtract line 2 from line 1 3 39,520
4  Cost of goods sold (from line 42) 4
5  Gross profit. Subtract line 4 from line 3 o o 5 39,520
6  Other income, including federal and state gasoline or fuel tax credit or refund (see instructions) . 6
Gross income. Add lines 5 and 6 7 39,520
Expenses. Enter expenses for business Use of your home only on fine 30,
Advemsmg o 8 150| 18  Office expense (see instructions) . | 18 3,525
9 Car and truck expenses 19  Pension and profit-sharing plans . | 19
(see instructions) . . . 9 20 Rent or lease (see instructions):
10 Commissions and fees . 10 a Vehicles, machinery, and equipment | 20a 1,000
11 Contract labor (see instructions) | 11 b Other business property 20b
12  Depletion . . 12 21 Repairs and maintenance . 21 750
13 Depreciation and section 179 22 Supplies (notincluded in Part Ill) . | 22 100
expense deduction  (not .
included in Part Il (see 23 Taxes and licenses . 23
instructions) . . . . 13 17,500| 24  Travel and meals:
14  Employee benefit programs a Travel. N
(other than on line 19) . 14 b Deductible meals (see instructions) | 24b 750
15  Insurance (other than health) | 15 250| 25  Utilities . . . . . .| 2 150
16 Interest (see instructions): 26  Wages (less employment credits) 26
a Mortgage (paid to banks, etc.) | 16a 27a Other expenses (from line 48) . 27a
Other S 16b b Energy efficient commercial bldgs
17 Legal and professional services | 17 200 deduction (attach Form 7205) . 27b
28 Total expenses before expenses for business use of home. Add lines 8 through 27b . 28 24,375
29  Tentative profit or (loss). Subtract line 28 from line 7 . 29 15,145
30 Expenses for business use of your home. Do not report these expenses elsewhere. Attach Form 8829
unless using the simplified method. See instructions.
Simplified method filers only: Enter the total square footage of (a) your home:
and (b) the part of your home used for business: . Use the Simplified
Method Worksheet in the instructions to figure the amount to enter on line 30 30
31 Net profit or (loss). Subtract line 30 from line 29.
o If a profit, enter on both Schedule 1 (Form 1040), line 3, and on Schedule SE, line 2. (If you
checked the box on line 1, see instructions.) Estates and trusts, enter on Form 1041, line 3. 31 15,145
e If a loss, you must go to line 32.
32 If you have a loss, check the box that describes your investment in this activity. See instructions.

e If you checked 32a, enter the loss on both Schedule 1 (Form 1040), line 3, and on Schedule
SE, line 2. (If you checked the box on line 1, see the line 31 instructions.) Estates and trusts, enter on
Form 1041, line 3.

e |f you checked 32b, you must attach Form 6198. Your loss may be limited.

32a [] All investment is at risk.

32b [] Some investment is not
at risk.

For Paperwork Reduction Act Notice, see the separate instructions.

Cat. No. 11334P

Schedule C (Form 1040) 2024
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m Cost of Goods Sold (see instructions)

33

34

35

36

37

38

39

40

41

42

Method(s) used to

value closing inventory: a [] Cost b [] Lower of cost or market ¢ [] Other (attach explanation)
Was there any change in determining quantities, costs, or valuations between opening and closing inventory?

If “Yes,” attach explanation . . . . . . . . . . . . . . L L. ... [ Yes ] No
Inventory at beginning of year. If different from last year’s closing inventory, attach explanation . . . 35
Purchases less cost of items withdrawn for personaluse . . . . . . . . . . . . . . 36

Cost of labor. Do not include any amounts paid toyourself. . . . . . . . . . . . . . 37

Materials and supplies . . . . . . . . . . L ... ..o 38
Othercosts. . . . . . . . . . . . L oL 39

Addlines 35through39 . . . . . . . . . . . L . L L Lo 40

Inventory atendofyear . . . . . . . . . . . . . . . L L. ... 41

Cost of goods sold. Subtract line 41 from line 40. Enter the result here and on line 4 . . 42

4\ Information on Your Vehicle. Complete this part only if you are cla|m|ng car or truck expenses on line 9 and

are not required to file Form 4562 for this business. See the instructions for line 13 to find out if you must file

Form 4562.

43  When did you place your vehicle in service for business purposes? (month/day/year) / /
44  Of the total number of miles you drove your vehicle during 2024, enter the number of miles you used your vehicle for:

a Business b Commuting (see instructions) c Other
45 Was your vehicle available for personal use during off-duty hours? . . . . . . . . . . . . . . . |:| Yes |:| No
46 Do you (or your spouse) have another vehicle available for personaluse?. . . . . . . . . . . . . . ] Yes ] No
47a Do you have evidence to support your deduction? . . . . . . . . . . . . . . . .. ... |:| Yes |:| No

b If “Yes,” is the evidence written? . . [ Yes [ ] No

Other Expenses. List below business expenses not included on lines 8-26, line 27D, or line 30.

48

Total other expenses. Enter here andonline27a . . . . . . . . . . . . . . . . 48

Schedule C (Form 1040) 2024



SCHEDULE D
(Form 1040)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

Attach to Form 1040, 1040-SR, or 1040-NR.
Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9, and 10.
Go to www.irs.gov/ScheduleD for instructions and the latest information.

OMB No. 1545-0074

2024

Attachment
Sequence No. 12

Name(s) shown on return

Peter and Bunny Gammons

Your social security number

Did you dispose of any investment(s) in a qualified opportunity fund during the tax year?

[OJYes [1No

If “Yes,” attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.

Short-Term Capital Gains and Losses— Generally Assets Held One Year or Less (see instructions)

See instructions for how to figure the amounts to enter on the

(9)

(h) Gain or (loss)

lines below. (d) (e) Adjustments Subtract column (e)
. . . Proceeds Cost to gain or loss from | from column (d) and
This form may be easier to complete if you round off cents to (sales price) (or other basis) Form(s) 8949, Part I, | combine the result
whole dollars. line 2, column (g) with column (g)
1a Totals for all short-term transactions reported on Form

1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b

1b

Totals for all transactions reported on Form(s) 8949 with
Box A checked

Totals for all transactions reported on Form( ) 8949 with
Box B checked

Totals for all transactions reported on Form( ) 8949 with
Box C checked

Short-term gain from Form 6252 and short term gain or (Ioss) from Forms 4684, 6781, and 8824
Net short- term gain or (Ioss) from partnersh|ps, S corporatlons, estates, and trusts from
Schedule(s) K

Short-term cap|tal loss carryover. Enter the amount, if any, from I|ne 8 of your Capltal Loss Carryover
Worksheet in the instructions e e
Net short-term capital gain or (loss). Comblne I|nes 1a through 6 in column (h). If you have any long-
term capital gains or losses, go to Part Il below. Otherwise, go to Part lll on the back

6

7

Long-Term Capital Gains and Losses—Generally Assets Held More Than One Year (see instructions)

See instructions for how to figure the amounts to enter on the
lines below.

This form may be easier to complete if you round off cents to
whole dollars.

()
(d)
Proceeds
(sales price)

(e)
Cost
(or other basis)

Adjustments
to gain or loss from
Form(s) 8949, Part I,
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and
combine the result

with column (g)

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b

8b

Totals for all transactions reported on Form(s) 8949 with
Box D checked

9

Totals for all transactions reported on Form( ) 8949 with
Box E checked

10

Totals for all transactions reported on Form( ) 8949 with
Box F checked. 120,000 25,000

95,000

11

12
13
14

15

Gain from Form 4797, Part I; long-term gain from Forms 2439 and 6252; and long-term gain or (loss)
from Forms 4684, 6781, and 8824 . -
Net long-term gain or (loss) from partnerships, S corporatlons estates and trusts from Schedule( ) K-1
Capital gain distributions. See the instructions

Long-term capital loss carryover. Enter the amount, if any, from I|ne 13 of your Capltal Loss Carryover
Worksheet in the instructions

Net long-term capital gain or (loss). Comblne Imes 8a through 14 in column (h). Then, go to Part lll
on the back .

11

13,946

12

13

14

15

108,946

For Paperwork Reduction Act Notice, see your tax return instructions.

Cat. No. 11338H

Schedule D (Form 1040) 2024



Schedule D (Form 1040) 2024

Page 2

el Summary

16

17

18

19

20

21

22

Combine lines 7 and 15 and enter the result

e If line 16 is a gain, enter the amount from line 16 on Form 1040, 1040-SR, or 1040-NR, line 7.
Then, go to line 17 below.

e If line 16 is a loss, skip lines 17 through 20 below. Then, go to line 21. Also be sure to complete
line 22.

e If line 16 is zero, skip lines 17 through 21 below and enter -0- on Form 1040, 1040-SR, or
1040-NR, line 7. Then, go to line 22.
Are lines 15 and 16 both gains?

[] Yes. Go to line 18.
] No. Skip lines 18 through 21, and go to line 22.

If you are required to complete the 28% Rate Gain Worksheet (see instructions), enter the
amount, if any, from line 7 of that worksheet

If you are required to complete the Unrecaptured Section 1250 Gain Worksheet (see
instructions), enter the amount, if any, from line 18 of that worksheet

Are lines 18 and 19 both zero or blank and you are not filing Form 49527

[] Yes. Complete the Qualified Dividends and Capital Gain Tax Worksheet in the instructions
for Form 1040, line 16. Don’t complete lines 21 and 22 below.

[] No. Complete the Schedule D Tax Worksheet in the instructions. Don’t complete lines 21
and 22 below.

If line 16 is a loss, enter here and on Form 1040, 1040-SR, or 1040-NR, line 7, the smaller of:

® The loss on line 16; or
¢ ($3,000), or if married filing separately, ($1,500)

Note: When figuring which amount is smaller, treat both amounts as positive numbers.
Do you have qualified dividends on Form 1040, 1040-SR, or 1040-NR, line 3a?

[] Yes. Complete the Qualified Dividends and Capital Gain Tax Worksheet in the instructions
for Form 1040, line 16.

[J No. Complete the rest of Form 1040, 1040-SR, or 1040-NR.

16 108,946
18
19
21 | )

Schedule D (Form 1040) 2024



. 0252 Instaliment Sale Income

Department of the Treasury

Attach to your tax return.

Internal Revenue Service Go to www.irs.gov/Form6252 for the latest information.

Use a separate form for each sale or other disposition of property on the installment method.

OMB No. 1545-0228

2024

Attachment
Sequence No. 67

Name(s) shown on return

Peter and Bunny Gammons

Identifying number

1  Description of property Parcel of Land
2a Date acquired (mm/dd/yyyy) 01/25/2010 b Date sold (mm/dd/yyyy) 01/01/2020
3 Was the property sold to a related party? See instructions. If “Yes,” complete Part Il for the year of sale and 2
years after the year of the sale unless you received the final payment during the tax year ) [JYes [INo
4  Can the total selling price be determined by the close of the tax year in which such sale or other dlsposmon occurs'? [1Yes [INo

Gross Profit and Contract Price. Complete this part for all years of the installment agreement.

Selling price including mortgages and other debts. Don’t include interest, whether stated or unstated 5
6 Mortgages, debts, and other liabilities the buyer assumed or took the property
subject to (see instructions) . e e e e e 6
7  Subtract line 6 from line 5 e e 7
8 Costor other basis of propertysold . . . . . . . . . . . . . . 8
9  Depreciation allowed or allowable . e e e e 9
10 Adjusted basis. Subtract line 9 fromline8 . . . . . . . . . . . . 10
11 Commissions and other expenses of sale . . . e 11
12  Income recapture from Form 4797, Part lll (see |nstruct|ons) e e 12
13 Addlines 10, 11,and 12 . . 13
14  Subtract line 13 from line 5. If zero or Iess don’t complete the rest of thls form See mstructlons . 14
15 If the property described on line 1 above was your main home, enter the amount of your excluded
gain. See instructions. Otherwise, enter -0- . 15
16  Gross profit. Subtract line 15 from line 14 . 16
17  Subtract line 13 from line 6. If zero or less, enter -0- . 17
18 Contract price. Add line 7 and line 17 . 18
Installment Sale Income. Complete thls part for aII years of the mstallment agreement.
19  Gross profit percentage (expressed as a decimal amount). Divide line 16 by line 18. (For years after
the year of sale, see instructions.) . e . 19 .06004
20 If this is the year of sale, enter the amount from line 17 OtherW|se enter O— .. 20
21 Payments received during year (see instructions). Don’t include interest, whether stated or unstated 21 23,228
22 Add lines 20 and 21 o e e 22 23,228
23 Payments received in prior years (see mstructlons) Don’t include interest, ‘
whether stated or unstated 23 46,456
24  Installiment sale income. Multiply line 22 by line 19. This amount cannot be less than zero. See instructions 24 13,946
25  Enter the part of line 24 that is ordinary income under the recapture rules. See instructions . 25
26  Subtract line 25 from line 24. Enter here and on Schedule D or Form 4797. See instructions 26 13,946
m]]] Related Party Installment Sale Income. Don’t complete if you received the final payment this tax year.
27 Name, address, and taxpayer identifying number of related party
28 Did the related party resell or dispose of the property (“second disposition”) during this tax year? . [1ves [INo
29 If the answer to question 28 is “Yes,” complete lines 30 through 37 below unless one of the following conditions is met.
Check the box that applies.
a [ The second disposition was more than 2 years after the first disposition (other than dispositions of marketable securities). If
this box is checked, enter the date of disposition (mm/dd/yyyy) .
b [ The first disposition was a sale or exchange of stock to the issuing corporation.
¢ [ The second disposition was an involuntary conversion and the threat of conversion occurred after the first disposition.
d [] The second disposition occurred after the death of the original seller or buyer.
e [ It can be established to the satisfaction of the IRS that tax avoidance wasn’t a principal purpose for either of the dispositions.
If this box is checked, attach an explanation. See instructions.
30 Selling price of property sold by related party (see instructions) 30
31  Enter contract price from line 18 for year of first sale 31
32  Enter the smaller of line 30 or line 31 32
33 Total payments received by the end of this tax year (see mstructlons) 33
34  Subtract line 33 from line 32. If zero or less, enter -0- .o 34
35  Multiply line 34 by the gross profit percentage on line 19 for year of flrst sale . 35
36  Enter the part of line 35 that is ordinary income under the recapture rules. See mstructlons . 36
37  Subtract line 36 from line 35. Enter here and on Schedule D or Form 4797. See instructions 37

For Paperwork Reduction Act Notice, see page 4. Cat. No. 13601R

Form 6252 (2024)



Form 6252 (2024)

Page 2

General Instructions

Section references are to the Internal Revenue
Code unless otherwise noted.

Future Developments

For the latest information about developments
related to Form 6252 and its instructions,
such as legislation enacted after they were
published, go to www.irs.gov/Form6252.

What’s New

Contingent payment sale. If you engaged in
a sale or other disposition of property and
cannot determine the total selling price by the
close of the tax year in which the sale or other
disposition occurs, the sale or other
disposition is a contingent payment sale. See
Temporary Regulations section 15a.453-1(c)
for more information on contingent payment
sales. If the sale is a contingent payment sale
because the total selling price cannot be
determined by the close of the year in which
the installment sale occurs, check “No” on
line 4. If you checked “No,” the answer for all
subsequent years must be “No,” even in the
year in which the total selling price has been
determined. See Line 5, later, on how to
report a contingent payment sale.

Purpose of Form

Use Form 6252 to report an installment sale
under the installment method. File Form 6252
for the year of the disposition and all
subsequent years, regardless of whether a
payment is received in such year, until and
including the year final payment is received or
the obligation is disposed of. Generally, an
installment sale is a disposition of property
where at least one payment is received after
the end of the tax year in which the
disposition occurs. Ordinarily, an installment
sale doesn’t include a disposition of personal
property by a person who regularly sells or
otherwise disposes of personal property of
the same type, or a disposition of real
property that is held by the taxpayer for sale
to customers in the ordinary course of the
taxpayer’s trade or business. However, gain
on some dispositions by dealers in real
property or farmers who dispose of any
property used or produced in the trade or
business of farming may be reported on the
installment method.

Don’t file Form 6252 for sales that don’t
result in a gain, even if you will receive a
payment in a tax year after the year of sale.
Instead, report the entire sale on Form 4797,
Sales of Business Property; Form 8949, Sales
and Other Dispositions of Capital Assets; or
the Schedule D for your tax return, whichever
applies.

Don’t file Form 6252 to report sales during
the tax year of stock or securities traded on
an established securities market. Instead,
treat all payments as received during the year
of sale.

Don’t file Form 6252 if you elect not to
report the sale on the installment method. To
elect out, report the selling price on a timely
filed return (including extensions) on Form
4797, Form 8949, or the Schedule D for your
tax return, whichever applies. If you filed your
original return on time without making the
election, you can make the election on an
amended return filed no later than 6 months

after the due date of your tax return,
excluding extensions. Enter “Filed pursuant to
section 301.9100-2” at the top of the
amended return.

Which Parts To Complete

For All Years

Complete lines 1 through 4, Part |, and Part Il.
Complete these requirements for Form 6252
for each year of the installment agreement,
including the year of final payment, even if a
payment wasn’t received during the year.

Note: If the property was sold to a related
party, also complete Part lll for the year of
sale and 2 years after the year of sale unless
you received the final payment during the tax
year.

Special Rules

Interest

If any part of an installment payment you
received is for interest or original issue
discount, report that income on the
appropriate form or schedule for the tax year
the interest or original issue discount is
includible in your income. Don’t report interest
received, carrying charges received, original
issue discount, or unstated interest on Form
6252. See Pub. 537, Installment Sales, for
details on unstated interest and original issue
discount.

Installment Sales to Related Party

A special rule applies to a first disposition
(sale or exchange) of property under the
installment method to a related party who
then makes a second disposition (sale,
exchange, gift, or cancellation of installment
note) before making all payments on the first
disposition. For this purpose, a related party
includes your spouse, child, grandchild,
parent, or sibling; or a related corporation, S
corporation, partnership, estate, or trust. See
section 453(f)(1) for more details.

Under this rule, treat part or all of the
amount the related party realized (or the fair
market value (FMV) if the disposed property
isn’t sold or exchanged) from the second
disposition as if you received it from the first
disposition at the time of the second
disposition. Figure the gain, if any, on lines 30
through 37. This rule doesn’t apply if any of
the conditions listed on line 29 are met.

Sale of Depreciable Property to
Related Person

Generally, if you sell depreciable property to a
related person (as defined in section
453(g)(3)), you can’t report the sale using the
installment method. For this purpose,
depreciable property is any property that (in
the hands of the person or entity to whom you
transfer it) is subject to the allowance for
depreciation. However, you can use the
installment method if you can show to the
satisfaction of the IRS that avoidance of
federal income taxes wasn’t one of the
principal purposes of the sale (for example, no
significant tax deferral benefits will result from
the sale). If the installment method doesn’t
apply, report the sale on Form 4797, Form
8949, or Schedule D, whichever applies. Treat
all payments you will receive as if they were
received in the year of sale. Use FMV for any
payment that is contingent as to amount. If

the FMV can’t be readily determined, basis is
recovered ratably.

Pledge Rule

For certain dispositions under the installment
method, if an installment obligation is pledged
as security on a debt, the net proceeds of the
secured debt are treated as payment on the
installment obligation. However, the amount
treated as payment can’t be more than the
excess of the total installment contract price
over any payments received under the
contract before the secured debt was
obtained.

An installment obligation is pledged as
security on a debt to the extent that payment
of principal and interest on the debt is directly
secured by an interest in the installment
obligation. For sales after December 16, 1999,
payment on a debt is treated as directly
secured by an interest in an installment
obligation to the extent an arrangement
allows you to satisfy all or part of the debt
with the installment obligation.

The pledge rule applies to any installment
sale after 1988 with a sales price of over
$150,000 except:

® Personal-use property disposed of by an
individual,

e Farm property, and
¢ Timeshares and residential lots.

However, the pledge rule doesn’t apply to
pledges made after December 17, 1987, if the
debt is incurred to refinance the principal
amount of a debt that was outstanding on
December 17, 1987, and was secured by
nondealer installment obligations on that date
and at all times after that date until the
refinancing. This exception doesn’t apply to
the extent that the principal amount of the
debt resulting from the refinancing exceeds
the principal amount of the refinanced debt
immediately before the refinancing. Also, the
pledge rule doesn’t affect refinancing due to
the calling of a debt by the creditor if the debt
is then refinanced by a person other than this
creditor or someone related to the creditor.

Interest on Deferred Tax

Generally, you must pay interest on the
deferred tax related to any obligation,
including contingent obligations, that arises
during a tax year from the disposition of
property under the installment method if:
® The property had a sales price over
$150,000; and

* The aggregate balance of all nondealer
installment obligations arising during, and
outstanding at the close of, the tax year is
more than $5 million.

You must pay interest in subsequent years
if installment obligations, including contingent
obligations, that originally required interest to
be paid are still outstanding at the close of a
tax year.

The interest rules don’t apply to
dispositions of:
® Farm property,
® Personal-use property by an individual,

* Real property before 1988, or

* Personal property before 1989.
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See section 453(l) for more information on
the sale of timeshares and residential lots
under the installment method.

How to report the interest. The interest isn’t
figured on Form 6252. See Pub. 537 for
details and an example on how to report the
interest under section 453A.

Gain or Loss From Disposition of
Instaliment Obligations

If the installment obligation was satisfied at
other than its face value or was distributed,
transmitted, sold, or otherwise disposed of
during the year, see section 453B for possible
tax implications. Some examples of
dispositions include, but are not limited to, a
sale, gift, or cancellation of an installment
obligation, repossession in satisfaction of an
installment obligation, and distribution of an
installment obligation to a shareholder. For a
taxable section 453B disposition, report the
gain or loss on Form 4797, Form 8949, or
Schedule D (Form 1040).

Capital Gains

If you have a capital gain, you can invest that
gain into a QOF and elect to defer part or all
of the gain that you would otherwise include
in income. The gain is deferred until you sell
or exchange the investment, you experience
an inclusion event with respect to the
investment, or December 31, 2026, whichever
is earlier. You may also be able to
permanently exclude gain from the sale or
exchange of an investment in a QOF if the
investment is held for at least 10 years. For
information about what types of gains entitle
you to elect these special rules, see the
Instructions for Schedule D (Form 1040).
Report the eligible gain on the form and in the
manner otherwise instructed. See the Form
8949 instructions on how to report your
election to defer eligible gains invested in a
QOF. If you held a qualified investment in a
QOF at any time during the year, you must file
your return with Form 8997 attached. See the
Form 8997 instructions.

Additional Information

See Pub. 537 for additional information,
including details about reductions in selling
price, the single sale of several assets, like-
kind exchanges, dispositions of installment
obligations, and repossessions.

Specific Instructions

Part |—Gross Profit and Contract
Price

Line 1

Enter a code from the list below and
describe the installment sale property.

Code:

1. Sale property is timeshare or residential
lot.

2. Sale by an individual of personal-use
property (within the meaning of section
1275(b)(3)).

3. Sale of any property used or produced in
the trade or business of farming (within

the meaning of section 2032A(e)(4) or (5)).

4. All other installment sales not listed.

Line 4

If you engaged in a sale or other disposition of
property and cannot determine the total
selling price by the close of the tax year in
which the sale or other disposition occurs, the
sale or other disposition is a contingent
payment sale. See Temporary Regulations
section 15a.453-1(c) for more information on
contingent payment sales. If the sale is a
contingent payment sale because the total
selling price cannot be determined by the
close of the year in which the installment sale
occurs, check “No” on line 4. If you checked
“No,” the answer for all subsequent years
must be “No.” See Line 5 below on how to
report a contingent payment sale.

Line 5

Enter the total of any money, the face amount
of the installment obligation, and the FMV of
other property or services that you received or
will receive in exchange for the property sold.
Include on line 5 any existing mortgage or
other debt the buyer assumed or took the
property subject to. Don’t include stated
interest, unstated interest, any amount
recomputed or recharacterized as interest, or
original issue discount.

If there is a contingent payment sale with a
stated maximum selling price, the stated
maximum sales price should be reported on
line 5. The term “contingent payment sale”
means a sale or other disposition of property
in which the aggregate selling price cannot be
determined by the close of the tax year in
which such sale or other disposition occurs.
See Temporary Regulations section
15a.453-1(c). If there is no stated maximum
selling price, attach a schedule showing the
computation of gain. Enter the taxable part of
the payment on line 24 and also on line 35 if
Part Ill applies. See Temporary Regulations
section 15a.453-1.

Line 6

Enter only mortgages, debts, or other
liabilities the buyer assumed from the seller or
took the property subject to. Don’t include
new mortgages the buyer gets from a bank,
the seller, or other sources.

Line 8

Enter the original cost and other expenses
you incurred in buying the property. Add the
cost of improvements, etc., and subtract any
casualty losses and any of the following
credits previously allowed with respect to the
property.

* Nonbusiness energy property credit.

¢ Residential energy efficient property credit.
e Adoption credit.

e District of Columbia first-time homebuyer
credit.

¢ Disabled access credit.
* New markets credit.

e Credit for employer-provided childcare
facilities and services.

* Energy efficient home credit.
¢ Alternative motor vehicle credit.

¢ Alternative fuel vehicle refueling property
credit.

¢ Qualified railroad track maintenance credit.

* Enhanced oil recovery credit.

¢ Qualified plug-in electric drive motor vehicle
credit.

* Qualified plug-in electric vehicle credit.
¢ Qualified electric vehicle credit.

For additional information, see Pub. 551,
Basis of Assets.

Line 9

Enter all depreciation or amortization you
deducted or were allowed to deduct from the
date of purchase until the date of sale. Adjust
the depreciation or amortization amount by
adding any of the following deductions
previously taken with respect to the property.

e Commercial revitalization deduction.
e Section 179 expense.

e Deduction for clean-fuel vehicles and
refueling property.

* Deductions claimed under sections 190 and
193.

e Deductions claimed under section
1253(d)(2) and (3) (as in effect before
enactment of P.L. 103-66).

® Basis reduction to investment credit
property.

Subtract the following recapture amounts
and credits previously allowed with respect to
the property.

e Section 179 or 280F.
¢ Clean-fuel vehicles and refueling property.
¢ Investment credit amount.

¢ Credit for employer-provided childcare
facilities and services.

¢ Alternative motor vehicle credit.

¢ Alternative fuel vehicle refueling property
credit.

¢ Qualified plug-in electric drive motor vehicle
credit.

¢ Qualified plug-in electric vehicle credit.
¢ Qualified electric vehicle credit.

Line 11

Enter sales commissions, advertising
expenses, attorney and legal fees, and other
selling expenses incurred to sell the property.

Line 12

Any ordinary income recapture under section
1245 or 1250 (including sections 179 and 291)
is fully taxable in the year of sale even if no
payments were received. To figure the
recapture amount, complete Form 4797, Part
lll. The ordinary income recapture is the
amount on line 31 of Form 4797. Enter it on
line 12 of Form 6252 and also on line 13 of
Form 4797. Don’t enter any gain for this
property on line 32 of Form 4797. If you used
Form 4797 only to figure the recapture
amount on line 12 of Form 6252, enter “N/A”
on line 32 of Form 4797. Partnerships and S
corporations and their partners and
shareholders, see the Instructions for Form
4797.

Line 14

Don’t file Form 6252 if line 14 is zero or less.
Instead, report the entire sale on Form 4797,
Form 8949, or the Schedule D for your tax
return.



Form 6252 (2024)

Page 4

Line 15

If the property described on line 1 was your
main home, you may be able to exclude part
or all of your gain. See Pub. 523, Selling Your
Home, for details.

Part Il —Instaliment Sale
Income

Line 19

Enter the gross profit percentage determined
for the year of sale even if you didn’t file Form
6252 for that year. Enter it as a decimal
rounded to at least 4 digits, and include all
zeros (for example, 25% = 0.2500, 35.25% =
0.3525, or 100% = 1.0000).

Line 21

Enter all money and the FMV of any property
or services you received during this tax year.
Include as payments any amount withheld to
pay off a mortgage or other debt or to pay
broker and legal fees. Generally, don’t include
as a payment the buyer’s note, a mortgage, or
other debt assumed by the buyer. However, a
note or other debt that is payable on demand
or readily tradable on an established
securities market is considered a payment.
For sales occurring before October 22, 2004,
a note or other debt is considered a payment
only if it was issued by a corporation or
governmental entity. If you didn’t receive any
payments during this tax year, enter zero. If in
prior years an amount was entered on the
equivalent of line 34, don’t include it on this
line. Instead, enter it on line 23. See Pledge
Rule, earlier, for details about proceeds of
debt secured by installment obligations that
must be treated as payments on installment
obligations.

Line 23

Enter all money and the FMV of property or
services you received before this tax year
from the sale. Include allocable installment
income and any other deemed payments from
prior years.

Deemed payments include amounts
deemed received because of:

¢ A second disposition by a related party,
* The pledge rule of section 453A(d), or

e Liabilities assumed by the buyer in excess
of the seller’s basis. This amount is line 20
from the year of sale (within the meaning of
Regulations section 15a.453-1(b)(3)(i)).

Line 24

You may use the installment method to report
a sale only if the sale results in a gain. Under
section 453 and Rev. Rul. 70-430, you cannot
claim a loss under the installment method.
Don’t file Form 6252 if the amount calculated
for line 24 is less than zero. Instead, report the
entire sale on Form 4797, Form 8949, or
Schedule D (Form 1040).

Line 25

Enter here and on Form 4797, line 15, any
ordinary income recapture on section 1252,
1254, or 1255 property for the year of sale or
all remaining recapture from a prior year sale.
Don’t enter ordinary income from a section
179 expense deduction. If this is the year of
sale, complete Form 4797, Part lll. The
amount from line 27c¢, 28b, or 29b of Form

4797 is the ordinary income recapture. Don’t
enter any gain for this property on line 31 or
32 of Form 4797. If you used Form 4797 only
to figure the recapture on line 25 or 36 of
Form 6252, enter “N/A” on lines 31 and 32 of
Form 4797.

Also report on this line any ordinary income
recapture remaining from prior years on
section 1245 or 1250 property sold before
June 7, 1984.

Don’t enter on line 25 more than the
amount shown on line 24. Any excess must
be reported in future years on Form 6252 up
to the taxable part of the installment sale until
all of the recapture has been reported.

Line 26

For trade or business property held more than
1 year, enter this amount on Form 4797, line
4. If the property was held 1 year or less or
you have an ordinary gain from the sale of a
noncapital asset (even if the holding period is
more than 1 year), enter this amount on Form
4797, line 10, and enter “From Form 6252.” If
the property was section 1250 property
(generally, real property that you depreciated)
held more than 1 year, figure the total amount
of unrecaptured section 1250 gain included
on line 26 using the Unrecaptured Section
1250 Gain Worksheet in the Instructions for
Schedule D (Form 1040).

For capital assets, enter this amount on
Schedule D as a short- or long-term gain on
the lines identified as from Form 6252.

Part lll—Related Party Installment
Sale Income

Line 29

If one of the conditions is met, check the
appropriate box and skip lines 30 through 37.
If you checked box 29e, attach an
explanation. Generally, the nontax avoidance
exception will apply to the second disposition
if:

® The disposition was involuntary (for
example, a creditor of the related party
foreclosed on the property or the related party
declared bankruptcy), or

* The disposition was an installment sale
under which the terms of payment were
substantially equal to or longer than those for
the first sale. However, the resale terms must
not permit significant deferral of recognition of
gain from the first sale (for example, amounts
from the resale are being collected sooner).

Line 30

If the related party sold all or part of the
property from the original sale during this tax
year, enter the amount realized from the part
resold. If part was sold in an earlier year and
part was sold this year, enter the cumulative
amount realized from the resale.

Amount realized. The amount realized from a
sale or exchange is the total of all money
received plus the FMV of all property or
services received. The amount realized also
includes any liabilities that were assumed by
the buyer and any liabilities to which the
property transferred is subject, such as real
estate taxes or a mortgage. For details, see
Pub. 544, Sales and Other Dispositions of
Assets.

Line 33

Enter the sum of lines 22 and 23 from Part Il.
This is equal to all money and the FMV of
property you received by the end of this tax
year from the sale. Include allocable
installment income and any other deemed
payments from prior years. Don’t include
interest, whether stated or unstated.

Line 36

See the instructions for line 25. Don’t enter on
line 36 more than the amount shown on line
35. Any excess must be reported in future
years on Form 6252 up to the taxable part of
the installment sale until all of the recapture
has been reported.

Line 37
See the instructions for line 26.

Paperwork Reduction Act Notice. We ask
for the information on this form to carry out
the Internal Revenue laws of the United
States. You are required to give us the
information. We need it to ensure that you are
complying with these laws and to allow us to
figure and collect the right amount of tax.

You are not required to provide the
information requested on a form that is
subject to the Paperwork Reduction Act
unless the form displays a valid OMB control
number. Books or records relating to a form
or its instructions must be retained as long as
their contents may become material in the
administration of any Internal Revenue law.
Generally, tax returns and return information
are confidential, as required by section 6103.

The time needed to complete and file this
form will vary depending on individual
circumstances. The estimated burden for
individual taxpayers filing this form is
approved under OMB control number
1545-0074 and is included in the estimates
shown in the instructions for their individual
income tax return. The estimated burden for
all other taxpayers who file this form is shown
below.

Recordkeeping 1 hr., 18 min.
Learning about the law

or the form . . 24 min.
Preparing theform . . . . . . 1hr.
Copying, assembling, and

sending the form to the IRS 20 min.

If you have comments concerning the
accuracy of these time estimates or
suggestions for making this form simpler, we
would be happy to hear from you. See the
instructions for the tax return with which this
form is filed.



SCHEDULE E Supplemental Income and Loss

(Form 1040) (From rental real estate, royalties, partnerships, S corporations, estates, trusts, REMICs,
Department of the Treasury Attach to Form 1040, 1040-SR, 1040-NR, or 1041.
Internal Revenue Service Go to www.irs.gov/ScheduleE for instructions and the latest information.

OMB No. 1545-0074

etc.)

2024

Attachment
Sequence No. 13

Name(s) shown on return

Your social security number

Peter and Bunny Gammons
Partl Income or Loss From Rental Real Estate and Royalties

Note: If you are in the business of renting personal property, use Schedule C. See instructions. If you are an individual, report farm

rental income or loss from Form 4835 on page 2, line 40.

A Did you make any payments in 2024 that would require you to file Form(s) 10997 See instructions . [JYes []No
B If “Yes,” did you or will you file required Form(s) 10997 [1Yes [1No
1a Physical address of each property (street, city, state, ZIP code)
A |100 Cowtown Road, Anytown NC 27600
B
C
1b  Type qf Property | 2 For each rental real estate property listed Fair Rental Personal Use QJV
(from list below) above, report the number of fair rental and Days Days
A personal use days. Check the QJV box only A 365 O
B if yog.me_et. the requiremen’gs to file. asa B 0
qualified joint venture. See instructions.
[9 c 0
Type of Property:
1 Single Family Residence 3 Vacation/Short-Term Rental 5 Land 7 Self-Rental
2 Multi-Family Residence 4 Commercial 6 Royalties 8 Other (describe)
Properties:
Income: A B C
3 Rents received 3 24,000
4  Royalties received . 4
Expenses:
5 Advertising .o .. 5 100
6  Auto and travel (see mstructlons) e e e 6
7  Cleaning and maintenance . 7 875
8 Commissions 8
9 Insurance . . . . e e 9
10 Legal and other professmnal fees e e 10
11 Managementfees . . . . 11
12  Mortgage interest paid to banks etc (see mstructlons) 12 7,550
13 Otherinterest . . . . . . . . . . . . . . 13
14 Repairs. . . . . . . . . . . . . . ... 14 2,100
15 Supplies . . . . . . . . . . ... L. 15
16 Taxes . . . . . . . . . . ... 16 2,300
17  Utilities . . . . e e 17 475
18 Depreciation expense or deplet|on e e 18 5,818
19  Other (list) 19
20 Total expenses. Add lines 5 through19 . . . . . 20 19,218
21  Subtract line 20 from line 3 (rents) and/or 4 (royalties). If
result is a (loss), see instructions to find out if you must
file Form6198 . . . . . . 21 4,782
22 Deductible rental real estate Ioss after Ilmltatlon if any,
on Form 8582 (see instructions) . . . . . . 22 |( ( ) )
23a Total of all amounts reported on line 3 for all rental propertles e 23a 24,000
b Total of all amounts reported on line 4 for all royalty properties . . . . 23b
¢ Total of all amounts reported on line 12 for all properties . . . . . . 23c 7,550
d Total of all amounts reported on line 18 for all properties . . . . . . 23d 5,818
e Total of all amounts reported on line 20 for all properties . . . 23e 19,218
24 Income. Add positive amounts shown on line 21. Do not include any Iosses 24 4,782
25 Losses. Add royalty losses from line 21 and rental real estate losses from line 22. Enter total Iosses here 25 )
26 Total rental real estate and royalty income or (loss). Combine lines 24 and 25. Enter the result
here. If Parts I, lll, and 1V, and line 40 on page 2 do not apply to you, also enter this amount on
Schedule 1 (Form 1040), line 5. Otherwise, include this amount in the total on line 41 on page 2 26 4,782

For Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 11344L

Schedule E (Form 1040) 2024



Schedule E (Form 1040) 2024

Attachment Sequence No. 13

Page 2

Name(s) shown on return. Do not enter name and social security number if shown on other side.

Your social security number

Caution: The IRS compares amounts reported on your tax return with amounts shown on Schedule(s) K-1.

Income or Loss From Partnerships and S Corporations

Note: If you report a loss, receive a distribution, dispose of stock, or receive a loan repayment from an S corporation, you must check
the box in column (e) on line 28 and attach the required basis computation. If you report a loss from an at-risk activity for which any
amount is not at risk, you must check the box in column (f) on line 28 and attach Form 6198. See instructions.

27  Are you reporting any loss not allowed in a prior year due to the at-risk or basis limitations, a prior year unallowed loss from a
passive activity (if that loss was not reported on Form 8582), or unreimbursed partnership expenses? If you answered “Yes,”
see instructions before completing this section e [1Yes [1No

(b) Enter P for (c) Check if (e) Check if (f) Check if
* e ame SRS | e, | ienicaton umber | P29 omeviaton | any amourt
A L] U
B L] L] U
c L] U U
D L] L] 0
Passive Income and Loss Nonpassive Income and Loss
(g) Passive loss allowed (h) Passive income (i) Nonpassive loss allowed (j) Section 179 expense (k) Nonpassive income
(attach Form 8582 if required) from Schedule K-1 (see Schedule K-1) deduction from Form 4562 from Schedule K-1

A
B
C
D

29a Totals
b Totals

30 Add columns (h) and (k) of line 29a 30

31  Add columns (g), (i), and (j) of line 29b 31 |( )

32 Total partnership and S corporation income or (Ioss) Comblne Ilnes 30 and 31 32

P2 Income or Loss From Estates and Trusts

33 (@) Name ideniﬁ?ci?g)r:ogjr;ber

A
B
Passive Income and Loss Nonpassive Income and Loss
(c) Passive deduction or loss allowed (d) Passive income (e) Deduction or loss (f) Other income from
(attach Form 8582 if required) from Schedule K-1 from Schedule K-1 Schedule K-1

A
B

34a Totals

b Totals

35 Add columns (d) and (f) of line 34a 35

36 Add columns (c) and (e) of line 34b 36 |( )

37 Total estate and trust income or (loss). Comblne Ilnes 35 and 36 37

Income or Loss From Real Estate Mortgage Investment CondUIts (REMICs) ReSIduaI Holder
(c) Excess inclusion from (d) Taxable income
% (@ Name dentication namber | Schedules@uine e | netlossyfrom | B uleTe {00,
39 Combine columns (d) and (e) only. Enter the result here and include in the total on line 41 below | 39
Summary
Net farm rental income or (loss) from Form 4835. Also, complete line 42 below . 40
41 Total income or (loss). Combine lines 26, 32, 37, 39, and 40. Enter the result here and on Schedule
1 (Form 1040), line 5 e e e e 41

42 Reconciliation of farming and f|sh|ng income. Enter your gross
farming and fishing income reported on Form 4835, line 7; Schedule K-1
(Form 1065), box 14, code B; Schedule K-1 (Form 1120-S), box 17, code
AN; and Schedule K-1 (Form 1041), box 14, code F. See instructions 42

43 Reconciliation for real estate professionals. If you were a real estate
professional (see instructions), enter the net income or (loss) you
reported anywhere on Form 1040, Form 1040-SR, or Form 1040-NR
from all rental real estate activities in which you materially participated
under the passive activity loss rules 43

Schedule E (Form 1040) 2024



Depreciation and Amortization

(Including Information on Listed Property)
Attach to your tax return.
Go to www.irs.gov/Form4562 for instructions and the latest information.

o 8002

Department of the Treasury
Internal Revenue Service

OMB No. 1545-0172

2024

Attachment
Sequence No. 179

Name(s) shown on return Business or activity to which this form relates
Peter and Bunny Gammons Live Happy Therapeutic Massage and Wellness Consulting

Identifying number

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part .

1 Maximum amount (see instructions) . A 1 1,160,000
2 Total cost of section 179 property placed in service (see mstructlons) . 2 17,500
3 Threshold cost of section 179 property before reduction in limitation (see instructions) . 3 2,890,000
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . 4 0
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If marrled f|||ng
separately, see instructions e e 5 2,890,000
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
Computer, Software, Table, Heating Unit 17,500 17,500
7 Listed property. Enter the amount from line 29 .o | 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8 17,500
9 Tentative deduction. Enter the smaller of line 5 orline 8 . . 9 17,500
10 Carryover of disallowed deduction from line 13 of your 2023 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or Ilne 5 See mstructlons 11 39,250
12 Section 179 expense deduction. Add lines 9 and 10, but don’t enter more than line 11 12 17,500
13 Carryover of disallowed deduction to 2025. Add lines 9 and 10, less line 12 | 13 |
Note: Don’t use Part Il or Part Ill below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Don’t include listed property. See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year. See instructions. . 14
15 Property subject to section 168(f)(1) election . 15
16 Other depreciation (including ACRS) 16
[ZXIl MACRS Depreciation (Don’t include listed property See Instructions)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2024 . 17 |
18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here C e e ]
Section B—Assets Placed in Service During 2024 Tax Year Using the General Depreciation System
o (b) Month and year (c) Basis for depreciation (d) Recovery ) o )
(a) Classification of property placed in (business/investment use period (e) Convention (f) Method (g) Depreciation deduction
service only—see instructions)
19a 3-year property
b 5-year property
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5yrs. MM S/L
property 275 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C—Assets Placed in Service During 2024 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
¢ 30-year 30 yrs. MM S/L
d 40-year 40 yrs. MM S/L
Summary (See instructions.)
21 Listed property. Enter amount from line 28 . . e e 21
22 Total. Add amounts from line 12, lines 14 through 17, Ilnes 19 and 20in column (9), and line 21. Enter
here and on the appropriate lines of your return. Partnerships and S corporations—see instructions 22 17,500
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs . . . 23
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12906N Form 4562 (2024)



Form 4562 (2024)

Page 2

Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for
entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? [] Yes [ ] No | 24b If “Yes,” is the evidence written? [] Yes [ ] No

(c) (e) -
Type of p(rao)perty (list Date(gl)aced invI::th:nstSilse Cost or z()‘tiaer basis l(at?j;?nf:srsc/jii’\)/:;?riiz? Rec(:))very Me(t?\)od/ Deprg(‘:)iation Elected s(e)ction 179
vehicles first) in service percentage use only) period Convention deduction cost
25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use. See instructions . 25

26 Property used more than 50% in a qualified business use:

%

%

%
27 Property used 50% or less in a qualified business use:

% S/L -

% S/L -

% S/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 | 28

29 Add amounts in column (i), line 26. Enter here and on line 7, page 1

| 29

Section B—Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(b) (c) (d) (e) (U]
30 Total business/investment miles driven during Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
the year (don’t include commuting miles)
31 Total commuting miles driven during the year
32 Total other personal (noncommuting)
miles driven . .
33 Total miles driven durlng the year. Add
lines 30 through 32
34 Was the vehicle available for personal Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No
use during off-duty hours? .
35 Was the vehicle used primarily by a more
than 5% owner or related person?
36 Is another vehicle available for personal use?
Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren’t
more than 5% owners or related persons. See instructions.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by | Yes | No
your employees? . . . . ...
38 Do you maintain a written pollcy statement that prohlblts personal use of vehlcles except commutlng, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain mformatlon from your employees about the
use of the vehicles, and retain the information received? . e e
41 Do you meet the requirements concerning qualified automobile demonstration use? See instructions
Note: If your answer to 37, 38, 39, 40, or 41 is “Yes,” don’t complete Section B for the covered vehicles.
Amortization
(b) (e)
) .(a) Date amortization . ) (d) . Amortlzahon _— .
Description of costs begins Amortizable amount Code section period or Amortization for this year
percentage
42 Amortization of costs that begins during your 2024 tax year (see instructions):
43 Amortization of costs that began before your 2024 tax year . . 43
44 Total. Add amounts in column (f). See the instructions for where to report . 44

Form 4562 (2024)
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(Rev. December 2023)

Department of the Treasury

Internal Revenue Service

Noncash Charitable Contributions

Attach one or more Forms 8283 to your tax return if you claimed a total deduction
of over $500 for all contributed property.

Go to www.irs.gov/Form8283 for instructions and the latest information.

OMB No. 1545-0074

Attachment
Sequence No. 155

Name(s) shown on your income tax return

Peter and Bunny Gammons

Identifying number

Enter the entity name and identifying number from the tax return where the noncash charitable contribution was originally reported, if

different from above.

Name:

Identifying number:

Check this box if a family pass-through entity made the noncash charitable contribution. See instructions . . . .. . .0

Note: Figure the amount of your contribution deduction before completing this form. See your tax return mstructlons

Section A. Donated Property of $5,000 or Less and Publicly Traded Securities—List in this section only an item
(or a group of similar items) for which you claimed a deduction of $5,000 or less. Also list publicly traded
securities and certain other property even if the deduction is more than $5,000. If you need more space,
attach a statement. See instructions.

1 (a) Name and address of the
donee organization

(b) If donated property is a vehicle (see instructions),
check the box. Also enter the vehicle identification
number (unless Form 1098-C is attached).

(c) Description and condition of donated property
(For a vehicle, enter the year, make, model, and
mileage. For securities and other property,
see instructions.)

United Church, 100 Main Street ] 500 shares of IBM Stock
A
HEEEEEEEEEEEEEE
L]
B
HEEEEEEEEEEEEEE
L]
C
HEEEEEEEEEEEEEE
L]
D
HEEEEEEEEEEEEEE
Note: If the amount you claimed as a deduction for an item is $500 or less, you do not have to complete columns (e), (f), and (g).
(d) Date of the (e) Date acquired (f) How acquired (g) Donor’s cost (h) Fair market value (i) Method used to determine
contribution by donor (mo., yr.) by donor or adjusted basis (see instructions) the fair market value
A 02/01/2024 01/01/2000 Purchase 5,000 12,000 Present Value
B
C
D

Section B. Donated Property Over $5,000 (Except Publicly Traded Securities, Vehicles, Intellectual Property or
Inventory Reportable in Section A)—Complete this section for one item (or a group of similar items) for which
you claimed a deduction of more than $5,000 per item or group (except contributions reportable in Section A).
Provide a separate form for each item donated unless it is part of a group of similar items. A qualified appraisal
is required for items reportable in Section B and in certain cases must be attached. See instructions.

Information on Donated Property

2 Check the box that describes the type of property donated. See instructions for definitions.
a [] Art (contribution of $20,000 or more)
b [] Qualified conservation contribution
b(1) [] Certified historic structure

NPS #

¢ [ Art (contribution of less than $20,000)

d [] Other real estate i [ Vehicles

e [] Equipment i [ Clothing and household items
f [ Securities k [] Digital assets

g [ Collectibles I [] Other

h [ Intellectual property

3 (a) Description of donated property (if you need (b) If any tangible personal property or real property was donated, give a brief (c) Appraised fair
more space, attach a separate statement) summary of the overall physical condition of the property at the time of the gift. market value
A
B
C
(d) Date acquired (e) How acquired by donor (f) Donor’s cost or | (g) For bargain sales, (h) Qualified (i) Amount claimed
by donor adjusted basis enter amount conservation as a deduction
(mo., yr.) received contribution (see instructions)
relevant basis
(see instructions)
A
B
C

For Paperwork Reduction Act Notice, see separate instructions.

Cat. No. 62299J Form 8283 (Rev. 12-2023)



Form 8283 (Rev. 12-2023) Page 2

Name(s) shown on your income tax return Identifying number

Partial Interests and Restricted Use Property (Other Than Qualified Conservation Contributions)—
Complete lines 4a through 4e if you gave less than an entire interest in a property listed in Section B, Part I.
Complete lines 5a through 5c if conditions were placed on a contribution listed in Section B, Part I; also
attach the required statement. See instructions.

4a Enter the letter from Section B, Part | that identifies the property for which you gave less than an entire interest
If Section B, Part Il applies to more than one property, attach a separate statement.
b Total amount claimed as a deduction for the property listed in Section B, Part I: (1) For this tax year
(2) For any prior tax years

¢ Name and address of each organization to which any such contribution was made in a prior year (complete only if different
from the donee organization in Section B, Part V, below):

Name of charitable organization (donee)

Address (number, street, and room or suite no.) City or town, state, and ZIP code

d For tangible property, enter the place where the property is located or kept
e Name of any person, other than the donee organization, having actual possession of the property

Yes | No

B5a Is there a restriction, either temporary or permanent, on the donee’s right to use or dispose of the donated property?
b Did you give to anyone (other than the donee organization or another organization participating with the donee
organization in cooperative fundraising) the right to the income from the donated property or to the possession of
the property, including the right to vote donated securities, to acquire the property by purchase or otherwise, or to

designate the person having such income, possession, or right to acquire?

¢ Is there a restriction limiting the donated property for a particular use?
[ZH Taxpayer (Donor) Statement—List each item included in Section B Part I above that the appra|sal identifies
as having a value of $500 or less. See instructions.

| declare that the following item(s) included in Section B, Part | above has to the best of my knowledge and belief an appraised value
of not more than $500 (per item). Enter identifying letter from Section B, Part | and describe the specific item. See instructions.

Signature of
taxpayer (donor) Date

2T\  Declaration of Appraiser—See instructions.

| declare that | am not the donor, the donee, a party to the transaction in which the donor acquired the property, employed by, or related to any of the foregoing persons, or
married to any person who is related to any of the foregoing persons. And, if regularly used by the donor, donee, or party to the transaction, | performed the majority of my
appraisals during my tax year for other persons.

Also, | declare that | perform appraisals on a regular basis; and that because of my qualifications as described in the appraisal, | am qualified to make appraisals of the type
of property being valued. | certify that the appraisal fees were not based on a percentage of the appraised property value. Furthermore, | understand that a false or
fraudulent overstatement of the property value as described in the qualified appraisal or this Form 8283 may subject me to the penalty under section 6701(a) (aiding and
abetting the understatement of tax liability). | understand that my appraisal will be used in connection with a return or claim for refund. | also understand that, if there is a
substantial or gross valuation misstatement of the value of the property claimed on the return or claim for refund that is based on my appraisal, | may be subject to a penalty
under section 6695A of the Internal Revenue Code, as well as other applicable penalties. | affirm that | have not been at any time in the three-year period ending on the date
of the appraisal barred from presenting evidence or testimony before the Department of the Treasury or the Internal Revenue Service pursuant to 31 U.S.C. 330(c).

Sign Appraiser signature Date
Here Appraiser name Title
Business address (including room or suite no.) Identifying number

City or town, state, and ZIP code

Donee Acknowledgment—See instructions.

This charitable organization acknowledges that it is a qualified organization under section 170(c) and that it received the donated
property as described in Section B, Part |, above on the following date

Furthermore, this organization affirms that in the event it sells, exchanges, or otherwise disposes of the property described in Section
B, Part | (or any portion thereof) within 3 years after the date of receipt, it will file Form 8282, Donee Information Return, with the IRS
and give the donor a copy of that form. This acknowledgment does not represent agreement with the claimed fair market value.

Does the organization intend to use the property for an unrelateduse? . . . . . . . . . . . . . . . [JYes [INo
Name of charitable organization (donee) Employer identification number

Address (number, street, and room or suite no.) City or town, state, and ZIP code

Authorized signature Title Date

Form 8283 (Rev. 12-2023)
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Department of the Treasury
Internal Revenue Service

Sales of Business Property
(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))

Attach to your tax return.
Go to www.irs.gov/Form4797 for instructions and the latest information.

OMB No. 1545-0184

2024

Attachment
Sequence No. 27

Name(s) shown on return
Peter and Bunny Gammons

Identifying number

1a Enter the gross proceeds from sales or exchanges reported to you for 2024 on Form(s) 1099-B or 1099-S (or
substitute statement) that you are including on line 2, 10, or 20. See instructions 1a
b Enter the total amount of gain that you are including on lines 2, 10, and 24 due to the partial dispositions of
MACRS assets 1b
c Enter the total amount of loss that you are including on lines 2 and 10 due to the partial dispositions of MACRS
assets 1c
G4l Sales or Exchanges of Property Used ina Trade or Busmess and Involuntary Conversnons From Other
Than Casualty or Theft—Most Property Held More Than 1 Year (see instructions)
(e) Depreciation (f) Cost or other .
2 (a) Description (b) Date acquired (c) Date sold (d) Gross allowed or basis, plus Sﬁggtg‘;'t“(f‘)’;rngtsr)]e
of property (mo., day, yr.) (mo., day, yr.) sales price allowable since improvements and sum of (d) and (e)
acquisition expense of sale
Vehicle 02/26/2000 01/01/2024 9,000 6,000 18,000 (3,000)
3  Gain, if any, from Form 4684, line 39 . . . 3
4  Section 1231 gain from installment sales from Form 6252, line 26 or 37 4
5  Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
6  Gain, if any, from line 32, from other than casualty or theft . e .o 6
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as foIIows 7 (3,000)
Partnerships and S corporations. Report the gain or (loss) following the instructions for Form 1065, Schedule K,
line 10, or Form 1120-S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn’t have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on the
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.
8 Nonrecaptured net section 1231 losses from prior years. See instructions 8
9  Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return. See instructions 9
ZTe 4|l Ordinary Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
11 Loss, if any, from line 7 . . 11 | 3,000)
12  Gain, if any, from line 7 or amount from line 8, |f app||cab|e 12
13  Gain, if any, from line 31 . .o . 13 0
14 Net gain or (loss) from Form 4684, lines 31 and 38a . . 14
15  Ordinary gain from installment sales from Form 6252, line 25 or 36 15
16  Ordinary gain or (loss) from like-kind exchanges from Form 8824 . 16
17  Combine lines 10 through 16 17 (3,000)
18 For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines
a and b below. For individual returns, complete lines a and b below.
a |If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter the loss
from income-producing property on Schedule A (Form 1040), line 16. (Do not include any loss on property used as an
employee.) Identify as from “Form 4797, line 18a.” See instructions 18a
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Schedule 1
(Form 1040), Part |, line 4 e 18b (3,000)
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 13086l Form 4797 (2024)



Form 4797 (2024)
m Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255

Page 2

(see instructions)

19

(a) Description of section 1245, 1250, 1252, 1254, or 1255 property:

(b) Date acquired

(c) Date sold

(mo., day, yr.) (mo., day, yr.)
A
B
C
D
These columns relate to the properties on lines 19A through 19D. Property A Property B Property C Property D
20 Gross sales price (Note: See line 1a before completing.) . 20
21 Cost or other basis plus expense of sale . 21
22 Depreciation (or depletion) allowed or allowable 22
23 Adjusted basis. Subtract line 22 from line 21. 23
24 Total gain. Subtract line 23 from line 20 . 24
25 If section 1245 property:
a Depreciation allowed or allowable from line 22 . 25a
b Enter the smaller of line 24 or 25a . 25b
26 If section 1250 property: If straight line depreciation was used,
enter -0- on line 269, except for a corporation subject to section 291.
a Additional depreciation after 1975. See instructions 26a
Applicable percentage multiplied by the smaller of line
24 or line 26a. See instructions 26b
C Subtract line 26a from line 24. If residential rental property
or line 24 isn’t more than line 26a, skip lines 26d and 26e 26¢
d Additional depreciation after 1969 and before 1976 26d
e Enter the smaller of line 26¢ or 26d 26e
f Section 291 amount (corporations only) . 26f
g Add lines 26b, 26e, and 26f 269
27 If section 1252 property: Skip this section if you didn’t
dispose of farmland or if this form is being completed
for a partnership.
a Soil, water, and land clearing expenses .o 27a
b Line 27a multiplied by applicable percentage. See instructions | 27b
c Enter the smaller of line 24 or 27b 27¢
28 If section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion. See instructions | 28a
b Enter the smaller of line 24 or 28a 28b
29 If section 1255 property:
a Applicable percentage of payments excluded from
income under section 126. See instructions . 29a
b Enter the smaller of line 24 or 29a. See instructions 29b

Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.

30
31

32

Total gains for all properties. Add property columns A through D, line 24
Add property columns A through D, lines 25b, 269, 27c¢, 28b, and 29b. Enter here and on line 13

Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion from

other than casualty or theft on Form 4797, line 6

30

31

32

Recapture Amounts Under Sections 179 and 280F(b)(2) When Busmess Use Drops to 50% or Less

(see instructions)

33 Section 179 expense deduction or depreciation allowable in prior years

34

35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report

Recomputed depreciation. See instructions .

(a) Section
179

(b) Section
280F(b)(2)

33

34

35

Form 4797 (2024)



